Mi

audit

rogmued PUHAHCOB OTYET

3a roguHara, 3aBbpluBawa Ha 31.12.2018

"oanwHuA oTyeT BKIHOYBA: AOKNag 3a AeNHOCTTa v rogmweH mHaHcoB oTyeT 3a 2018r.
Tekyw, nepuog — nepmogsT, 3anoysaly Ha 01.01.2018r. 1 3aBbpBaLy Ha 31.12.2018r.
MpeaxogeH nepuog —nepuoasbT, 3anoysaly Ha 01.01.2017r. n 3aBbpBaLy, Ha 31.12.2017r.
"oanWHUAT bMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea.

ToyHOCTTa Ha Yncnara, NPeAcTaBeHN B OTHETA, € Xunsaam Obnrapcku neea.

"ogMWHUAT UHaAHCOB OTHET € caMocToATeNeH oTyeT Ha bbnrapcka 3axap ALL

Agpec Ha ynpasneHue: 5855, rp. [lonHa Mutpononus, yn. 3aBogcka Ne 1.

AgpecbT 3a KopecnoHaeHuus e: 5855, rp. [lonHa Mutpononus, yn. 3aBoacka Ne 1.

HacTtoawumaT roguweH otyeT e npuet ¢ lNpTtokon ot 20 Mapt 2019r. Ha YnpaBuTenHUs CbBET Ha
OpyxecTBOTO.

FroguwHmnat cuHaHcoB otyeT M [loknaga 3a gerHocTTa ca npuetu U nognucaHn OT MMETO Ha
Bvnrapcka 3axap Afl. oT:

M3nbnHuTeneH gupekTop:

/ T f?f’lé/ i

Nk

TOPUHEKC EOO[, 4pe3 YnpaBuTtens cu
nnmna BACUINEB rEOPIrmMEB

CbcTaBuTen: L
TATAHA CTE®AHOBA UOPOAHOBA
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CbObPXAHWE

[oknad Ha He3asucumusi oOumop
CuemosgodeH banaHc
Omuem 3a npuxodume u pasxodume
Omyem 3a napu4HuUme nomouyu
Omuem 3a cobcmeeHusi kanumari
OOKNAL 3A JEMHOCTTA
OMUCAHWE HA OEMHOCTTA
JpiepHu apyxkecrtsa
CTpyKTypa Ha OCHOBHHS KaIlUTaI
JluBueHTH M pa3npeesicHie Ha rmedandara
Yupasnenue
NPErMEQ HA OEMHOCTTA
Pesynraru 3a Tekyumus nepuon
DUHAHCOBU UHCTPYMEHTHU
DuHAHCOB OTYET U aHAIU3
YnpaBieHue Ha KauTajl0BUsl PUCK
Ympasnenue Ha (GUHAHCOBHUS PUCK
OCHOBHU IOJIOKEHUS 3 YIIPABICHUE HA PUCKA
Kpenuren puck
B3emaHus oT KIMEHTH
NaBectunumn
I"apanuun
JIukBuieH puck
[TazapeHn puck
Banyren puck
JIuxsen puck
OrnepaTuBEH PUCK

Nudopmarus mo 4. 187 1 ot TeproBekus 3akoH

Wudopmarus mo ui. 247, an. 2 ot ThproBckus 3aK0H

NzcnenoBatencka u pazBoitHa fneitHocT. KitoHOBa Mpexa

Baxxau cbOUTHS, HACTBIIMIIN CJIe]l IaTaTa Ha U3rOTBsIHE Ha (PMHAHCOBHS OTYET

IIpenBuxnano passutue Ha J[pykecTBOTO
Cronancku nenu 3a 2019 roguna
OTroBopHOCTH Ha PBKOBOACTBOTO
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20
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20
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21
21
21
21
21
22
22
22
22
22
22
23

Hombnaurenna napopmanus coriaacHo lpunoxkenne Ne 10 ot Hapea6a Ne 2 3a mpocnexkrure npu
MyONMMYHO TpeAsiaraHe W JIOMyCKaHe MO THPTrOBUS Ha PEryjJupaH Ma3ap Ha [IEHHW KHIKA W 3a
paskpuBaHeTO Ha MH(OpMAIUs OT MyOJINYHNTE JPY’KECTBA M JPYTUTE EMHTEHTH Ha IIEHHH KHMXKa

CMNPABKA 3A OMNOBECTABAHE HA CHETOBOOHATA MNOJINTUKA

I. O6bwa nHdpopmaums
Il. Basa 3a n3roTBaHe Ha YUHAHCOBUTE OTYETU

I1l. MpunaraHe 3a nbpBM NbT HAa HaunoHanHWTEe CHETOBOAHW CTaHAApTU

IV. MMpunoxeHn cH4eTOBOAHM NONUTUKA
JbarorpaiiHu MaTepHalHu aKTUBH
WHBeCTUITMOHHN UMOTH
DUHAHCOBU aKTUBU
CTOKOBO-MaTepHaIHU 3aIacu
Bsemanus

ITapuunu cpenctBa

Pa3xomu 3a Obemy nepuoan
Co0cTBeH KamuTal
(DUHAHCOBU MTACHBH

0. 3aabKeHus

1 UyxaecTpaHHa BalyTa

RBPOoo~NoOOM~LNE

23
27
27
28
28
31
31
32
33
34
34
35
35
35
35
36
37
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12. JanbuHo obarane

13. JIuzunr

14. Joxoau Ha nepcoHana

15. OO0e31IeHKN Ha aKTHBU

16. [IpoBu3NH, YCIOBHH 3aIbJDKECHUSI U YCIIOBHH aKTHBH

17. Paszxommn
18. [puxonn
19. OT4er 3a HapUYIHUS ITOTOK
20. Ortuer 3a COOCTBEHHUS KAITUTa
V. MOACHUTEJNTHN BENEXKN KbM ®NHAHCOBWA OTHET
1. CUYETOBOJEH BAJIAHC
1.1. JIpnrorpaitHu MaTepUATHU aKTHBH
1.2. Bsemanus
1.2.1. B3eMmaHus oT KJIMEHTH U JOCTABYNIN
1.2.2.  Jlpyru B3emanus
1.3. Ilapuunu cpencrsa
1.4. CoOcTBeH KanuTal

1.4.1. 3amnucan KanuTan

1.4.2.  Pesepsu

1.4.3. DUHAHCOB pe3ynTaT

1.5. Bagpmxenus

1.5.1. 3aabIDKEHUS KBM JOCTABUUIIN
1.5.2. 3aabIDKEHUS 110 3a€MH

1.53.  Jpyru 3aabmkeHus
2. OTYET 3A [TIPUXOJUTE N PA3XOUTE
2.1. PA3XOoaAHU

2.1.1.  Pa3xojau 3a BBHIIHH YCITyTH
2.1.2. Pa3xomm 3a mepconana
2.1.3.  Jlpyru pazxomu

2.1.4. DUHAHCOBU pa3xou

2.2. TIPUXOIU
2.2.1.  Jlpyru npuxonu
2.2.2. DUHAHCOBU MPUXOIU
VI. APYT ONOBECTABAHUA
CBbp3anu auna
Hoxonu Ha nepcoHana
CoOuTHs cien natara Ha OalaHca

Y CIIOBHU aKTUBH M ITACHBU
VYpaBieHue Ha KauTaJlIOBUS PUCK
VYnpasienue Ha QUHAHCOBHS PHUCK
VII. dJMHaHCOBM nokasarenu

O NOOTEWN P

CueToBOIHY TIPE/IIONOKEHHS U IPUOJIM3UTEITHA CIETOBOTHU MPEIICHKU
[TpunmMn - npenoaoKeHue 3a IecTBalo NPenpUuaTie

37
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OOKNAL 3A IEMHOCTTA
3a roguHara, 3aBbpwBawa Ha 31 gekemBpu 2018r.

MPUET C NMPOTOKON OT 20 Mapt 2019r. HA YINPABUTENHNA CBbBET HA [IPYXECTBOTO

HacTosawwuat [loknag 3a AeNHOCTTa € U3roTBEH B CLOTBETCTBME C pasnopeabute Ha [naea cegma ot
3akoHa 3a CHeTOBOACTBOTO, U3NCKBAHMATA Ha TbProBCKMS 3akoH, 3akoHa 3a NybrM4yHOTO npeanaraHe
Ha LleHHU kHwka, Hapenba Ne 2 Ha KOH 3a npocnektuTe npu nyonnyHo npegrnaraHe v gonyckaHe oo
TbProBWsi Ha perynupaH nasap Ha LEeHHM KHWXa 1 3a pa3KpyMBaHETO Ha nHdopmaums u HaumoHanHms
KOAEKC 3a KOprnopaTMBHO yNpaBrieHueE.

PbkoBOACTBOTO MpeAcTaBs CBOS rOAMLIEH OOKNA4 M roauwHus OUHAHCOB OTYeT KbM 31 AekeMBpu
2018r., u3roTBEH B CbOTBETCTBME C HaumoHanHWTe CYETOBOOHW CTaHAapTy, npueTn ¢
MoctaHoBneHne Ha MwuHuctepckun cbBeT Ne 46 ot 21.03.2005r., obHapogsaHm B [OB, 6p. 30 ot
7.04.2005r., B cnna ot 01.01.2005r.

C lMoctaHoBneHne Ne 251 Ha MuHuctepckus cbBeT oT 17.10.2007T. 3a M3MEHEHNE U AOMbIIHEHNE Ha
HauuoHanHute c4eToBOOHM CTaHAapTW (NPeguWHO HaumeHoBaHMe HauuoHanHu cTaHgapTv 3a
dmHaHCOBM OTYETM 3a Marnku u cpeghu npegnpuatus - HCOOMCIT) ce BbBexaaT pasnopenbuTe Ha
YeTtBbpTa OupektnBa Ha CbBeTa o1 25.07.1978r., npneTta Ha ocHoBaHue uneH 54, naparpad 3, byksa
2K oT [loroBopa OTHOCHO TOOMLUHUTE CYETOBOAHM OTYETM HA HSKOM BUOOBE [pyXecTBa
(78/660/EMO), n Ha Ceama AupektuBa Ha Cbeeta oT 13.06.1983r., npueta Ha ocHoBaHWe uneH 54,
naparpad 3, 6ykea k" OT [loroBopa OTHOCHO KOHCONMAMpaHuTe cyeToBoaHu oTyeTn (83/349/ENO).

MNocTtaHoBnenneTo e B cuna ot 01.01.2008 roguHa.

MocnegHute nameHeHns ca npuetu ¢ MNMoctaHosneHne Ne 394 ot 30 gekempu 2015r. 3a M3mMeHeHne
n ponbnHeHne Ha HCOOMCII, npuetn c¢ lNoctaHoBneHne Ne 46 Ha MC ot 2005r. — B cuna ot
01.01.2016r.

Mpu M3roTBAHETO Ha HacToAWMSA rogulieH uMHaHCOB OT4yeT [pyXecTBOTO € MPOMEHWNO CBoOsTa
oTyeTHa 6a3a, KaTo ce e Bb3rnon3Basno OT NPoOMeHMTe B 3akoHa 3a CHETOBOACTBOTO, OOHApoABaHM Ha
27 HoemBpu 2018r. lMpepgxogHata oTyeTHa Oa3a Ha [pyxecTBoTo € Ouna no MexgyHapogHute
cTaHgapTu 3a uHaHcoBo otuntaHe (MCOO). JonbnHuTeNHa MHoOpMaUnsa BbB Bpb3ka C MpoMsHaTa
Ha oTyeTHaTa 6a3a e ONoBecTEeHa B MPUIMOXEHMATA KbM HACTOSALLMS (PUHAHCOB OTYET.

To3n oMHaAHCOB OTYET € 0anTMpPaH oT oauTopcko apyxecteso NcaOaut OOL.

OMUCAHMUE HA OEMHOCTTA

[pyxecTBOTO € pernctpmpaHo B Penybnuka Bwnrapus no dpmpmeHo geno 1930/1997r. Ha MNneBeHcku
OoKpbXeH cba ¢ EMK 114037650

JpyXecTBOTO e CbC cefanuile, agpec Ha ynpaBrieHWe U agpec 3a KopecnoHaeHuus rp. [donHa
MuTtpononus, yn. 3asoacka Ne 1.

MpeomMeTbT Ha AeHOCT Ha [pyXeCcTBOTO MO perncrpauusi € u3kyrnyBaHe 1 npepaboTka Ha 3axapHo
LBEKIO W SIAKOBM CYPOBMHU, NPOM3BOACTBOTO Ha 3axap W 3axapHu U3genus, TbproBcka OEVHOCT B
cTpaHaTa n YyxouHa.

OcHoBHaTa My AeVHOCT e CBbp3aHa ¢ oTgaBaHe nog Haem Ha MA (crpaaw).

[pyXecTBOTO 1 Npe3 Tasn rogvHa € NpoabiHKMIIO OCHOBHaTa CY AEVHOCT, CBbp3aHa C OTAaBaHe noj
Haem Ha [IMA (crpaan).

[pyXeCcTBOTO HMa perncTpupaHmn KroHoBe B CTpaHaTta u/mnm 4yxbunHa.

[pyxecTBoTO € nNybnmMyHO apyxecTBo no cmucbna Ha 3MMLUK, kato akuunTe My ca gonycHaTu 3a
Tbprosus Ha BaSE Market nasapa Ha BOB — Cadma Al c 6opcos koa 4BZ.

[pyXeCcTBOTO He € perncTpmpaHo Kato pMHaHCcoBa MHCTUTYLMS.
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OblwepHu gpyxecTtBa
Kbm 31 gekemBpu 2018r. Bbvnrapcka 3axap ALl HAMa Npeku yyacTusa B Apyrn Apy>KecTBa.

CprKTypa Ha OCHOBHUA KanuTan

YyacTtue Bpown akuum HomuHanHa
CTOMHOCT (Xun.
nB.)
3axap-MuBect EOO/L 26,29 % 188 836 189
3eHnT WMHBEeCTMbHT XOonauHr 22,77 % 163 545 164
Al
Mapuua Xong A 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
JIntekc ALl 8,96 % 64 333 64
O6LwmHcka baHka Al 6,81 % 48 933 49
Craryc UuBect AL 512 % 36 740 37
BMo® 0,05 % 325 -
Homag ®uHaHc EOO[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusnyeckn nuua 14,64 % 105 180 105

Kanumarnosa cmpykmypa

CobcTBeHMAT kanuTan Ha [pyxecTBOTO e oTpuuaTteneH B paamep Ha 1 305 xun. n..
Mpe3 oTyeTHaTta 2018r. He ca HacTLMUNN U3MEHEHUA B OCHOBHWUS Kanutan Ha [JpyXecTBOTO CnpsiMO

npegxoaHma oT4eTeH nepunoa

OuBnOeHTU n pasnpegeneHue Ha nevanb6ara
Mpe3 2018r. pyxkecTBOTO He € pasnpeaensano 1 nsnnawano ANBUOEHTH.

YnpaBneHue

CwrnacHo pencrteawma Tbproecku 3akoH B P Bwnrapus, kem 31 gekemepu 2018r., [pyxecTBoTO €
aKUMOHEPHO APYXECTBO C ABYCTENEHHa CUCTEMA Ha yrnpaBrieHue, KakTo criefBa:

Hap3opeH cbBeT, CbCToSAL, Ce OT CreAHMTE YIeHOBE:
Jlasyput Mob6awn Cvpsucusz EOO[

YnpaButeneH cbBeT, CbCTOSL Ce OT CreAHUTE YNeHOBE:
Abakoc Tpeng EOO[J
TopuHekc EOO[]

OpyxecTBOTO ce npeacraensia ot TopuHekc EOO/, upes Ynpasutenst cn Unus Bacunes Neoprues.

NPEFNEQ HA AEMHOCTTA

PesynTtaTu 3a TeKywus nepuog

duHaHcoBuaT pesynTaTt Ha [dpyxectBoTo 3a 2018r. cnea gaHbum e 3aryba B pasmep Ha 120 xun. n..
[aHbuyHoTO oOb6naraHe Ha [pyXecTBOTO Ce W3BbPLUBA CbIMACHO W3NCKBaHUATA Ha MECTHOTO
3aKoHOOaTerCTBO.

YHosewku pecypcu

lNepcoHan

lMepcoHan®bT, C KOWTO e peanu3anpaHa penHoctta npe3 2018 rog. e eguvH 4oBeK, KOWTO e
agMUHUCTPaTUBEH NepcoHarn.
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PabomHa 3annama

HauucneHuTe n nsnnateHn cpeacTtBa 3a paboTHa 3annarta 3a u3Teknarta rogvMHa ca B pasMmep Ha
2 Xun. ne.

AHanus Ha npodaxbu u cmpykmypa Ha pa3xodume

CTpyKkTypa Ha npuxogute OT OCHOBHa AENHOCT € KaKkTo creaBa:
Haemu Ha nmoTn 3a 2018r. B pasamep Ha 7 xun. nB., 3a 2017r. B pa3amep Ha 6 xun. ne.
Otnucanu 3agbimkerns 3a 2018r. - HaAma, 3a 2017r. B paamep Ha 30 xun. nB.

PaaxoanTe 3a OCHOBHa AEWHOCT ca B pasmep Ha 31 xun. nB. U ca CBbpP3aHN OCHOBHO C:

OxpaHa 2018r. 6 xun. nB. 2017r. 7 xvn. n..

KoHcyntaHTCKn 1 ap.

aorosopu 2018r. 6 xun. n.. 2017r. 3 xun. n..
MecTHM gaHbum 1 Taken 2018r. 15 xun n.. 2017r. 15 xun. n..
Opyrv gaHbum n takem  2018r.  — xun. nB. 2017r. 2 xvn. n..
3annatu u ocurypokn  2018r. 3 xun. nB. 2017r. 6 xun. ne
Jlnxeu 3a 3abaBa no

nyonuyHn 3agbrkedmss  2018r. 1 xwun. nB. 2017r. 17 xun. n..
Opyrn 2018r. 2 xun. ns. 2017r. 2 xun. ne.

OcBseH ropHuTe [pyecTBOTO OT4MTa DUHAHCOBK pa3xoau B pasmep Ha 96 xun. ne. 3a 2018r., B T.4.:
91 xun. NB. HakasaTenHa 1 3aKOHOBa NMXBa BbB BPb3Kka CbC 3agbmkeHnsa no 3YHK v oTpuuartenHu
KypcoBu pasnuku — 5 xun. ne. (3a 2017r. — 92 xun. nB., B T.4.: 91 xun. nB. HakasaTenHa n 3akoHOBa
nuxea BbB Bpb3ka CbC 3aabimkeHns no 3YHK n 1 xvn. nB.- nuxsu No NonyyeH 3aem).

lMpouseodcmeeH npouec
[pyXecTBOTO HE M3BBbPLUBA NPOU3BOACTBEHA AeNHOCT npe3 2018r. n 2017r.

NHeecmuyuoHHU rpoekmu

[pyXecTBOTO HAMa MHBECTULIMOHHMN NPOEKTMU.

OpyxecTBOTO pasnonara C AbAroTpamHW MaTepuanHu akTuBuM OT cnegHuTe rpynu (GanaHcosa
CTOMHOCT):

3emu 627 xvn n..

Crpagu 171 xun. nB.

MaLlvHu, cbopbXeHusa n obopyasaHe 79 xun. ne.

®UHAHCOBM MHCTPYMEHTH
dUHaHCOBUTE UHCTPYMEHTU, OTUYMTaHu B [pykecTBoTo KbM 31 Aekemspu 2018r., ca:

PurHaAHCOBU aKTUBU 31.12.2018 r. 31.12.2017 r.
Kpeoutu n B3emaHus, B T.4.: 4 -
TekyLM TbProBckM 1 Apyrun B3eMaHus (6e3 npeannawiadums n 4 )
aBaHcK)

MapuyHn cpeacTBa 7 7
O6Lwwo hMHaAHCOBU aKTUBMU 11 7
®duHaHCOBU Nacuem 31.12.2018 r. 31.12.2017 r.
TeKkyLM TbProBCKM U ApYrv 3a0bimKeHUs 1916 1813
3aabkeHns No KpeauTum 18 13
O6wo hmHaHCOBM NacuBU 1934 1826
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dunHaHCcOB OTYeT U aHanus3
OCHOBHUTE MKOHOMUYECKN MOKa3aTenu, Xxapakrepuanpalum geriHocTTa Ha [Ipy»kecTBoTo, ca:

Mpnxogmn 7 50
Pasxoau 127 143
durHaHcoB pesynTart (120) (93)

Mpuxodu, pasxodu u ¢huHaHcos pes3yamam

150,00 e

100,00
' l

0,00 T
-50,00

-100,00

-150,00

2018r. 2017r.
anNpuxoawn OPasxoam 1 DUHAHCOB peayaTat
Koed. Ha dhmHaHCOBa aBTOHOMHOCT (0,5943) (0,5719)
Koed. Ha 3agnbXHANocT (1,6828) (1,7485)

QuHaHCO8d ABMOHOMHOCM

0,00
-0,20
-0,40
-0,60
-0,80
-1,00
-1,20
-1,40
-1,60
-1,80

2018r. 2017r.

DOHKoeg. Ha ¢MHaHCOBA BBTOHOMHOCT DOHKoed. Ha 3agTbMHANOCT

Koedh. Ha peHTabunHocT Ha cobCTBEHMSA KanuTan 0,0920 0,0785
Koedh. Ha peHTabunNHOCT Ha NacuBuTe (0,0546) (0,0449)
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Penmabunrocm

0,10 —

0,08
0,06

0,04
0,02
0,00
-0,02 ]i
-0,04
-0,06
o “3?18 r, i 2017 r.
OKoed. Ha p Ha

¥ Koed. Ha peHTabMnHOCT Ha NacMBMTE

Koed. Ha eheKTMBHOCT Ha pasxoguTte 0,0551 0,3497
Koed. Ha ehbekTMBHOCT Ha npuxoguTe 18,1429 2,8600

EdhekmusHocm

20,00
18,00
16,00
14,00
12,00
10,00
8,00
6,00
4,00
2,00
0,00

2018r. 2017r.

O Koed. Ha eeKTMBHOCT Ha pasxoguTte OKoed. Ha epeKTMBHOCT Ha NpUXOAUTE

Koed. Ha obLia NMKBUOHOCT 0,0064 0,0048
Koed. Ha 6bp3a NMKBUOHOCT 0,0064 0,0048
Koedp. Ha He3abaBHa NMKBUAHOCT 0,0032 0,0034
Koedh. Ha abcontoTHa NMKBUOHOCT 0,0032 0,0034
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JluksudHocm
0,01
S——

0,01

0,01 =

0,00

0,00

0,00

0,00

000 . = ‘

2018r. 2017 r.
D Koed. Ha 06ia NMKBMAHODCT O Koed. Ha Gbp3a nMKBAgHOCT
Koed. Ha HezabaBHa TMKBMAHOCT Koed. Ha abCooTHa IMKBMHOCT

dakTopu, oKasanu Bb3gencTBue BbpPXy (PHAaHCOBOTO CbCTOSIHME Ha APYKECTBOTO U OCHOBHMU
napameTpu B genHocTtTa npe3 2018r.

Mpe3 otyeTHaTa 2018r. [pyKecTBOTO € OCbLEeCTBSABaNO €AWHCTBEHO OEMHOCT MO OTAaBaHe noA
HaeM Ha MMOTK (crpagu). To He e ocbluecTBsIBano Apyra AerHocT. Ta3n TeHOeHUuus ce 3ana3sa
cnpamo 2017r., HO 3a pasnuka OT npeaxogHata roguvHa npes 2018r. HAMa OoT4YeTeHu npuxogu ot
oTnucaHun 3agbnxeHus. MNopaan Tasum npuyunHa 3arybarta Ha [OpyxectBoTo 3a 2018r. e no-ronsma ot
3arybarta 3a 2017r. C u3knodYeHne Ha NONy4YeHNTE BBLHLUHW YCMYrM 1 pasxoauTe 3a Bb3HarpakaeHus
N OCUTYpOBKM, OCTaHanuTe pasxoam Ha APYKECTBOTO ca CBbpP3aHM OCHOBHO C MECTHU AaHbLM U TakCcK
3a npuTexaBaHUTE MMOTU, NNXBU 3a HEMNATEHM B CPOK MYyONUYHM 3aabiKEHUsT U JIMXBU, CBbP3aHM
CbC 3agbmkeHunsTa Ha OpyxecteoTto no 3YHK.

yI'IpaBJ'IeHVIe Ha KanntanoBusa pPpUCK

Lenute Ha YnpaBuTenHusi CbBeT NpuW yMNpaBMneHWe Ha KanuTana ca fJda 3awuTaT MnpaBoTo Ha
OpyXecTBOTO Oa NpOAbIKM KaTo AENCTBallo OPYXKEeCTBO C Len [OXOAHOCT 3a akuuoHepute u
nogabpXKaHe Ha onTUMarnHa kanutanoBa CTPyKTypa, 3a Aa ce Hamanu LeHaTa Ha kanutana.

3a pga nogabpxa MNU M3MEHs KanuTaroBaTa CTPyKTypa YNpaBWUTENHWUS CbBET MOXE Aa Kopurupa
cymaTa Ha u3nnaTteHuTe AMBMAEHTU M Bb3CTAHOBEHWUSI KanuTan Ha akuMOHepwuTe, Aa ce emutupar
HOBW aKUUW UNu Aa ce npodazaTt akTUBM, 3a 4a Ce NOKPUSAT Obrrose Ha [pyxecTBoTO.

AHanu3 Ha CbOTHOLLEHNEeTO CO6CTBeH/anIBﬂe‘leH KanuTan

B cboTBeTCcTBME C OCTaHanuTe B MHAYCTpusiTa [ApyKeCTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLEHNETO cOBCTBEH/NMpMBNEeYeH kanutan (koeuumeHT Ha 3adnbXHANOCT). To3m KoednumMeHT
Ce M34ncnsBa, KaTto HETHUTE ObNToBe Ce pasfdensart Ha obwumsa kanutan. HeTHute gbnroee ce
n3umcngaBeaT, kKaTo oT 00WwuTe nacuem (,TEKYLLUM N HETEKYLLM NacuBK’ BKIIOYMTEITHO, KAKTO € MOKa3aHo
B cYeToBOOHWs ©amaHc) ce npucnagHaT napyv M napuyHu eksuBaneHtTn. OBWMAT kanutan ce
n34yucnsea, kato ,cobCcTBeH kanutan” (KakTo e NokasaH B CHETOBOAHUSI 6anaHc) ce cbbepe ¢ HeTHUTE
Obnrose.

Bupg 31.12.2018 r. 31.12.2017 r.

O6uwo abLNros KanuTan, T.u.: 1833 1732
Tbpeoscku Kpedumu u 3aeMu KbM mpemu fuya U cmoKosu

Kpedumu 1833 1732
HamaneH c: ) 7)
napuyHUTe cpencTea U NapuvHU eKBMBaneHTn

HeTeH agbnros kanuTtan 1826 1725
O6wo cobcTBeH KanuTan (1 305) (1185)
O6wo KanuTan 521 540
KoecdmumeHT HeTeH AbLNr KbM COGCTBEH KanuTan 3,5048 3,1944
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[MoBULWIEHMETO Ha HMBOTO Ha 3aAnbXHANOCT npe3 2018r. e B pe3ynTtaT Ha MO-ronemus pasmep Ha
peanusanpaHata 3aryba npe3 roguHata, CbOTBETHO HamaneHue Ha CcoOCTBeHus kanutan wu
YBENMYEHNETO Ha 3aabivkeHusaTa Ha [pyxectBoTo no 3YHK B pesyntart Ha Ha4YMcneHn nNnxeun no TsX.

KaTo akumoHepHo, [lpyecTBOTO € npegMeT Ha cneunduyHn kKanutanosu U3MCKBaHWS da nogabpxa
CODCTBEH KanuTan no-rofsgm oT perucTpupaHns akuMoHEepEH KanuTars, KakTo 1 Aa nogabpa 3akOHHU
pesepBu Ha MUHUMaNHO HMBO OT 10 % OT perncTpupaHus akumoHepeH kanutan. Kbm 31 gekemspu
2018r. pasnukata mexay obuio cobcTBeH kanuTan (paBeH Ha HETHWTE akTUMBW) U pPerncTpypaHus
akunoHepeH kanutan e 2 023 xun. nB., KaTo COBCTBEHUAT KanuTan e oTpuuaTenHa BenuuMHa B
pasmep Ha 1 305 xun. nB., 4OKATO perucTpmpaHus Kkanurtan € B pasMmep Ha 718 xun. nB., KOETO He e B
CboTBeTCTBME C un.252, an.1, 1.5 ot TbproBCkUs 3aKOH.

YnpaBneHue Ha (puHaAHCOBUA PUCK
OpyXecTBOTO MMa eKCrno3numsa KbM cnegHuTe (oMHaHCOBU PUCKOBE:

® KpeauTeH pUCK;

e IIMKBUAOEH PUCK;

e [lasapeH puck;

e onepaTUBEH PUCK.
B HacTosAwma goknag € onoBecteHa MHGAOpMaLMs OTHOCHO ekcrnosuumaTa Ha [pyecTBOTO Cnpsamo
BCEKM OT ropenocoyeHnTe puckoBe, LenuTe, NonuTUKUTe 1 npouecu B [Ipy>KecTBOTO MO OLUEHsIBaHe, U
yrpaBneHne Ha pucka, 1 yrnpasneHneTo Ha kanutana. JonbnHUTENHU KONMUYeCTBEHN ONOBECTABaAHUSA
Ca BKITOYEHUN B GENeXKMTe KbM (PMHAHCOBUSI OTHET.

OCHOBHU NONOXEHUA 3a ynpaBrieHne Ha p1cka

YnpaButenHuat n Hag3opHMAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTaHOBSABAHE W HaA30p Ha paMkaTa
3a ynpaeneHue Ha puckoseTe B [IpykecTBoTO.

MonuTnkute 3a ynpasneHve Ha pucka B [pyXecTBOTO Ca yCTaHOBEHU C uUen ga maeHTuduumpaTt u
aHanusupaTt puckoBeTe, Bnusiewn Bbpxy [pyxecTBOTO, Aa yCTaHOBSABAT rpaHvuM 3a noemaHe Ha
puckoBe MO OTAenHW BuMAaoBe, AedUHMPAT MpaBuna 3a KOHTPON BbpXY PUCKOBETE W crnasBaHe Ha
ycTaHoBeHUTe rpaHuun. lonuTukute M cucTemMuTe MO YyNpaBfieHWe Ha PUCKOBeTe noanexar Ha
perynsipHa npoBepka C Len YCTaHOBSIBaHe Ha HaCTbMWUNN U3MEHEeHUs Ha nasapa U AeWHOCTUTE Ha
OpyxecTBoTO.

OpaunT KOMUTETHT Ha [pyeCcTBOTO Cneamn Kak pbKOBOACTBOTO OCUTypsiBa CbOTBETCTBMUE C NONUTUKUTE
3a ynpaBneHue Ha pucka M npernexaa afgeKkBaTHOCTTa Ha pamkaTa 3a ynpasreHue Ha pucka, no
OTHOLUEHMEe Ha pucKoBeTe, C KoMTo ce cbmbckBa [pyxectBoto. OgnT kOMUTETHT Ha [pyxecTBoTO
n3nonasa nomowyTa Ha BeTpelwHns ogur.

KpeouteH puck

KpeaunTHUAT pUCK € PUCKBT, Y€ KOHTpPareHTbT HAMa Ada M3NbIAHW 3agbibKeHusiTa Cu No ganeH
(PUHAHCOB MHCTPYMEHT MMM JOrOBOpP, KOETO BOAM 4O dmHaHcoBa 3aryba. [pykecTBOTO € U3NOXEHO
Ha KpeOouTeH pUCK OT CBOWUTE OMepaTMBHU OENHOCTU (rMaBHO 3@ TbPrOBCKM B3EMaHMsl), KakTo U OT
OEVHOCTUTE CUM MO (PMHAHCMpaHe, BKITYUTENHO Aeno3utn B GaHkM u (UMHAHCOBU WMHCTUTYLUW,
BanyTHW caenkn n gpyrn (opHaHCOBU UHCTPYMEHTU.

Kbm 31 pekemBpu 2018r. [pyKecTBOTO OTYMTa HeCbOpaHW B3eMaHUsi OT CBOUTE KOHTpareHTn B
pa3Mmep Ha 3 xun. fB., KaTo NpeLueHkaTa Ha PbKOBOACTBOTO Ha [IpyXeCTBOTO € Ye Te3n B3eMaHus ca
cbbupaemm.

B3emaHusA OoT KNMeHTn

Ekcnosuumsata Kbm KpeauTeH pPUCK 3aBUCU OT UHAOMBUAOYANTHUTE XapakKTepUCTUKM Ha OoTAesiHUuTe
KIMNEHTHN. ,ElemorpachKaTa CTPYKTypa Ha KIUEHTUTE N PpUCKa OT HennawaHe B UHOYCTpuATa unm B
CTpaHaTa, B KOATO Te onepupart BIIUAAT B NO-Marlika cTeneH Ha KpeaAUTHUAT PUCK.
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Mpogaxbute Ha [pyxecTBOTO Ca 3aBUCUMW reHepanHo OT MECTOMOMOXEHNETO, KbAETO Ce Hamupart
HeroBuTe crpagu, KOMTO Ce OTAaBaT NoA Haem, KakTo U Bb3MOXHOCTTA Ha TAXHOTO M3MON3BaHe OT
Xenaewimre HaemaTenw.

Mpe3 2018r. [OpyxeCcTBOTO MMa caMO eAVH KITMEHT, HaemaTten Ha crpagm — bbnrapcka 3axap — [JonHa
MuTtpononua EOO/L.

KpeoutHata nonutuka Ha [pyxecTBOTO npeaBwxkaa BCEKM HOB KMWEHT Ja ce npoyysa 3a
KpeanTocnocobHOCT Npeaum Aa ce npeanoxar cTaH4apTHUTE yCrnoBus Ha A0CTaBka M nnallaHus.

NHuBecTLMMN

D,py)KeCTBOTO He npaBn MHBECTULUWMWN B NIMKBUOHU OBITOBU U KOpnopaTUBHU LIEHHW KHWXXa C ornea Ha
TOBa Aa JIMMUTUpPa €KCno3numnaTa C No KpeanTeH pUck.

MapaHuum

Monntukata Ha [OpyXecTBOTO € Jda [faBa (UWHAHCOBM rapaHuuum camo Ccref pelleHue Ha
YnpaBuTEenHMSA CbBET C NPEABAPUTENHOTO Cbrnacue Ha Hag3opHust cbBerT.

INukBnpeH puck
JInkBnaeH puck Bb3HMKBa Npy NonoxeHue, Yye [IpyXecTBoTO HE N3NBIHW CBOUTE 3a4bIDKEHNs], KOoraTo

Te cTaHaT msmckyemu. [pyKecTBOTO € U3MNOXEHO Ha NUKBUAEH PUCK nopagu akta, Ye HeroBuTe
TeKyLLM NacvBu NpesBuLIaBaT TeKyLmTe My akTuem ¢ 2 182 xun. nB..

Ma3apeH puck

[MasapeH puck e pUCKLT NpW MPOMsHA Ha NasapHUTE LEeHW, KaTo KypC Ha 4YyXaecTpaHHa BanyTa,
NNXBEHU TMPOLEHTU WUNU LEeHW Ha KanuTanoBW WHCTPYMEHTW, OOXOAbT Ha APYXKeCTBOTO unu
CTOMHOCTTa Ha HeroBWTe MHBECTMUUKM Oa 6baat 3acerHatu. Llenta Ha ynpaBneHMETO Ha nasapHusi
puUcKk e Aa ynpasnsBa 1 KOHTPOnMpa ekcnosuuuaTa Ha nasapeH puUck B MPUEMINBY rpaHULY, KaTo ce
onTMMM3npa Bb3BPbLLAEMOCTTA.

BanyTteH puck

lD,py)KeCTBOTO € M3NO0XEeHO Ha BanyTeH PUCK Npu NMOKynku n/vnn rlpop,a>|<6|/| n/vnn noemaHe Ha 3aemu
pas3fninyHn oT (bYHKLI,MOHaJ'IHaTa BalyTa, OCHOBHO LUaTCKu Ooonapu.

INuxBeH puck

JInxBeHnAT puck npoustuya oT konebaHuaTa B LeHaTa Ha (PUHAHCOBWUTE WMHCTPYMEHTU, C KOUTO
[pyxecTBOTO onepupa, B 3aBUCUMOCT OT MPOMEHUTE B NTUXBEHUTE HUBA.

[pyxecTBOTO ynpaBnsiBa CBOS NIMXBEH PUCK, KaTo onpefens ueneBo CbOTHOLIEHWE Ha 3aeMu C
nnasawia KbM 3aeMu ¢ (pykcmMpaHa nuxsa.

Kbm 31 gekemspu 2018r. [Ipy>kecTBOTO HAMa (DUHAHCOBW MHCTPYMEHTU C NnasaLyy NMXeu.

OnepaTMBeH pUCK

OnepaTuBEH pPUCK € PUCKBT OT MPEKU UMM KOCBEHWU 3arybu, NpomsTUyally OT LUMPOK KPbI NPUYUHN,
CBbp3aHu C npoLecuTe, NepcoHana, TexXHonormTe 1 MHpacTpykTypata Ha [OpyKecTBOTO, KaKTo U
OT BBHLUHW (hakTOpW, pasnuyHM OT KpeauTHU, NasapHU U NUKBUAHM PUCKOBE, KAaTO Hanpumep Tesw,
npou3TUyaLLM OT MpPaBHM U PErynaTtopHyu U3NCKBaHMSA M OOLLONpPMETH CTaHAApTU Ha KOprnopaTUBHO
nosegeHve. OnepaTnBHU PUCKOBE Bb3HMKBAT OT BCUYKM onepaLmm Ha [IpyXecTBOTO.

Llenta Ha [JpyxecTBOTO e Aa ce ynpaBnsiBa onepaTtuMBHWS pUCK, Taka 4Ye Aa ce BGanaHcupa mexay
n3bsireaHeTo Ha (pMHaHCOBU 3arybu u yBpexaaHe Ha penytauusaTta Ha [pyXKecTBOTO, U USAnocTHaTa
edeKTMBHOCT Ha pas3xogute U da ce u3bAreaT npouedypuTe 3a KOHTPOS, KOMTO oOrpaHudaBar
WHMUMaTMBaTa 1 TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pas3paboTBaHe W npunaraHe Ha KOHTPONM 3a OnepaTuMBHMSA PUCK Ce
Bb3rara Ha BUCLLETO PbKOBOACTBO.
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UHdopmaumsa no un. 187 g ot TbproBCckus 3akoH

Mpe3 2018r. He ca NpuaoGMBaHN U NPeXBBLPISHN COBCTBEHM akummn OT [pyKecTBOTO. [pyKeCTBOTO He
nputexxaBa cOOCTBEHM akLMM OT KanuTana cu.

UHdopmauumsa no un. 247, an. 2 ot TbproBCKUA 3aKOH

Mpe3 2018r. yneHoBeTe Ha YnpaButenHua n HagsopHus cbeBeTn Ha [pyKeCTBOTO He ca nonyyasanu
Bb3HbLIPAXAEHUS.

UneHoBeTe Ha CbBeTUTE Ha ,D,py)KeCTBOTO He nputexasaT akuun OT Kanutana my.

B yctaBa Ha [IpyxecTBOTO He ca npeaBWAeHW crieuunarnin npaea, No cunara Ha KouTo YneHoBeTe Ha
YnpasutenHuat n HagsopHusa cbBeTr ga npyaodbumeat akumm n obnvraumm Ha [JpyxecTBoTo.

Mpes3 namuHanata 2018r. yneHoBeTe Ha YnpaBeTunHUAT M Hag3opHusa cbBeTn Ha [JpyKecTBOTO Mnu
CBbp3aHu C TAX NULa He ca CKIoYBanm JOroBopuy no cMUCh Ha Y. 240 6 oT TbproBCKMS 3aKOH.

Kem 31 gekemBpu 2018r. uneHoBeTe Ha YnpaBuTenHus v HagsopHus CbBeTM umat criegHute
y4yacTusi Mo cMucbiia Ha yn. 247, an. 2, 1.4 ot T3:

Yyactme Ha uneHoBeTe Ha CbBeTUTE Ha [IpyKEeCTBOTO B TbProBCKM APYKECTBA KaTO HEOrpaHuyeHo
OTrOBOPHU CbAPYXHULIN, MPUTEXABAHETO Ha NoBeYe oT 25 % Ha CTO OT KanuTana Ha Apyro ApYXeCTBo,
KakKToO M y4acTneTo UM B ynpaBJI€HUETO Ha APYrKn ApYyXecTBa Win Koonepauun, Kato NPOKYPUCTH,
ynpasuTenn Ui 4reHoBe Ha CbBETU

HapnsopeH cbBer:
JlTasyput Mo6ann Cepeucusz EOO[
1. He yyacTBa kaTo HEOrpaHM4YEeHO OTrOBOPEH CbAPYXHUK B TbPrOBCKM ApYXXeCcTBa.
2. MpuTtexaBa y4acTue B KanuTana Ha cnegHuTe ApYyXecTBa:
- Men MonHt ALl — npuTexaea 52 % OT kanuTana Ha ApPYXeCTBOTO.
3. YyacTBa B ynpaBfieHMETO Ha APYXecCTBa KaTo MNPOKYPUCT, yrNpaBWTEN WNW YfieH Ha CbBeT, a
WMEHHO:
- Mewn MownHT AL — uneH Ha CbBeTa Ha ANPEKTOPUTE.

YnpaBuTEneH CbBET:

Abakoc Tpeng EOO[

1. He yyacTBa kaTO HEOrpaHM4eHO OTrOBOPEH CbAPYKHWK B ThPrOBCKM APY>KECTBa.

2. He nputexasa yyacTue B Kanutana Ha Apyru ApyXecTsa.

3. He yyacTBa B ynpaBneHneTo Ha Apyru Apy>KeCcTBa KaTo NPOKYPUCT, yNpaBuUTen UM YreH Ha CbBeT.

TopuHekc EOQO[

1. He yyacTBa kaTo HeorpaHU4YeHO OTFOBOPEH CbAPYKHWK B ThbPrOBCKU APYKECTBA.

2. He nputexaBa yyacTue B kanutana Ha Apyru gpyxecTsa.

3. He yyactBa B ynpaBneHMeTo Ha apyrv ApyKXecTBa KaTo NPOKYPUCT, yNpaBUTEN UMK YNeH Ha CbBeT.

U3cnepoBaTencka v pa3BonHa genHocT. KnoHoBa mpexa
Mpe3 otyeTHaTa 2018r. [IpyXeCcTBOTO He e M3BbPLLBAso nscrnegosartesicka 1 pa3sorHa AeNHOCT.

BaxHu cb6UTUA, HACTHLNUNK cnea AataTa Ha U3roTBsIHE Ha (PMHAHCOBUSA OTYeT
He ca HacTbnunu cbbuTusa crneg gatata Ha W3roTBSHE Ha (OMHaAHCOBMS OTYET, KOMTO Guxa
pednekTupanu Bbpxy pesynTaTa Ha [IpyKecTBOTO npe3 criefBaluusi OTYeTeH nepuoa,.

MpeaBwxaaHo pasBuTue Ha [lpyKecTBOTO

PbKOBOACTBOTO He MpeaBwxaa NMPOMEeHW B pasBMTMETO Ha OCHOBHATa AelHOCT Ha [pyXecTBoTo B
KpaTKOCpPOYeH MnnaH.

CrtonaHcku uenu 3a 2019 roguHa
PbHKOBOACTBOTO CM € NOCTaBWUNO CNnegHUTE OCHOBHM Lenun, KOMTO Aa 6baat nocturHaty npes 2018r.:
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- Aa Ceé TbPCAT Ha4YMHN U cpencTBa 3a noracdBaHe Ha TeKylunuTe 3aabinKeHnd Ha ﬂ,py)KeCTBOTO, KaTto
uenTta € ToBa ga CrtaBa Nno Bb3MOXHOCT CbC CpeacTtBa, reHepupaHu ot OenHoCcTTa OT oTAaBaHe nop
Haew;

- Ada Ceé TbpCAT Ha4YMHU W cpeacTtea, BKIKOYUTESTHO C AbJITOCPOYHO BbBHLUHO q)l/IHaHCVIpaHe, 3a
noracsaBaHe Ha I'Iy6J'II/I‘-IHI/ITe 3aablKeHUa Ha ﬂ,py)KeCTBOTO.

OTFOBopHOCTVI Ha PbKOBOACTBOTO

Cnopen 6BbNrapckoTo 3akoHOAaTeNCcTBO, PHbKOBOACTBOTO CrnedBa Aa M3rotBs (PUHAHCOB OT4HET 3a
BCsika PMHAHCOBAa roavHa, KOMTO Aa AaBa BApHaA M YeCcTHa npeacTtasa 3a (PMHAHCOBOTO CbCTOsIHME Ha
[pyXecTBOTO KbM Kpasi Ha roguHaTta, PUHaAHCOBO My NpeAcTaBsiHe U MAPUYHU MY NOTOLMN.
PbKoBOOCTBOTO MOTBBPXKAABA, Ye € npunarano nocnefoBaTenHo afgeKkBaTHM CHETOBOAHW MOSNUTUKM
npwu N3roTBSHETO Ha roauLHNA doMHaHCOB oTYeT KbM 31 aekemspn 2018r. n e HanpaBuNo pasyMHU U
npegnasnveu NpeLeHKn, NpeanonoXeHnst u NPpUOIN3NTENHN OLIEHKMN.

PbKOBOOCTBOTO CbLIO MOTBbpXAaBa, Ye Cce € npuabpxano KbM [AEWCTBALUUTE CYETOBOAHM
CTaHAapTK, KaTo (PUHAHCOBUSIT OTYET € U3rOTBEH Ha NpuHLMNa ,AeNCTBaLLO NpeanpustTme”.
PbkoBOACTBOTO HOCW OTFOBOPHOCT 3a MNPaBWMHOTO BOAEHE Ha CYETOBOAHUTE perucTpu, 3a
LenecbobpasHOTO yrpaBrneHne Ha akTMBWUTE M 3a MpeanpuemMaHeTo Ha HeobxooumuTe Mepku 3a
n3bsarsaHe u paskpuBaHe Ha eBEHTyarHu 3noynoTpebu n gpyrn HepegHoCTH.

PbKOBOOCTBOTO CbLUO MOTBbPXAABa, Ye MpU U3rOTBSIHETO HA HacToAWMA Ooknag 3a AerHoCTTa e

npencrtaBuiio BAPHO M 4eCTHO pa3BUTUETO WU pe3yntatute OT JenHocTTa Ha ,D,py)KeCTBOTO 3a
N3MnHanma nepunopn, Kakto h HeroBotTo CbCToAHNE N OCHOBHUTE PUCKOBE, Npen KOUTO € 1U3npaBeHo.

DonbnHutenHa nHdopmauma cbrnacHo lNMpunoxeHne Ne 10 ot Hapeg6a Ne 2 3a npocnekTurte
npu NnyonuyHo npegnaraHe U AonyckaHe OO TbpProBusi Ha perysiMpaH nasap Ha LeHHU KHUXa u
3a pasKpMBaHeTO Ha MHdOopMaLMA OT NYGNUYHUTE OpYXKecTBa U APYruTe eMUTEHTU Ha LiIeHHU
KHUXa

1. Uuhopmayus, dadeHa 8 cmMOUHOCMHO U KOJIUYECMEEHO U3paXkeHue OMHOCHO OCHOBHUMe
Kamezaopuu cmoku, npodykmu u/unu npedocmaseHu ycilyau, ¢ noco4YyeaHe Ha mMexHuUs1 Osis1 8
npuxodume om npodaxbu Ha eMumeHmMa Kamo UsJIo U NPOMeHume, Hacmwbnuau rnpes
omy4yemHama ¢puHaHcoea 200UHa.

3a nepuoga ot 01 aHyapu 2018r. go 31 gekemspu 2018r. bbnrapcka 3axap A HAMa M3BbpLUEHA
peanu3aumsi Ha CTOKW, Mpoayktn w/unu ycnyru. lNpuxogute Ha [pyxecTBOTO ca opmupaHn oT
NpUXoAmn OT oTAaBaHe MOA HaeM Ha UMOTK B pa3mep Ha 7 xun. nB. unun 100 % OT BCUYKM NpUxoau Ha
OpyxecTtBOTO.

2. UHpopmayusi omHOCcHO npuxodume, pa3snpedesieHU o omdesiHUMe Kameza2opuu
deliHocmu, ebmMpewHU U 6bHWHU na3apu, Kakmo u uHgopmauusi 3a U3MoOYHUyume 3a
cHabOsieaHe ¢ Mamepuanu, HeobxodumMu 3a npou3eodCMEOMO Ha CMOKU Uunu
npedocmaesiHemo Ha ycJjly2u ¢ ompassieaHe cmerneHma Ha 3asucumMOCm 0 OMHOWeHuUe Ha
eceku omdesieH npodaeay unu Kyrysayd/nompebumersn, Kamo e cjy4ali, 4e OmHOCUMesIHUsIm
OsiJ1 Ha HsIKOU om msix Hadxebpsisi 10 Ha cmo om pa3xodume usiu npuxodume om nNPodaxoéu,
ce npedocmaesi UHopmMayusi 3a 6CsIKO sluye noomaesiHO, 3a He2oeusl 051 8 npodax6ume
uJlu NOKyrnKume u epb3Kume My ¢ eMumeHma.

Mpe3 wuamMmHanata duHaHcoBa roguHa [pyXecTBOTO He € Wu3BbplBano MNpou3BoACTBEHA W
npoMuLLIieHa OeVHOCT, He ca 3akyrnyBaHW CYpPOBUHM U HE € NPou3BeEXAaHa 3axap, 3axapHu usgenus
WK HSKaKBKU apyrn npoaykTu. MpounssoacTeeHa AenHocT 61 6una Bb3MOXHa ako ce HaMepu BbHLLUEH
WMHBECTUTOP, KOWTO Aa OGHOBM TEXHOMOMMYHUSA Napk Ha [pyKecTBOTO U Aa noAcurypu uHaHcupaHe
3a focTaBKa Ha CypoBUHM Ype3 cobCcTBEHU cpeacTBa U 6aHKOBM KpeauTu.

OTtuyeTeHuTe Npuxogm 3a otyeTHaTa 2018r. ca npeacTaBeHn no-rope B T. 1, KakTo u B pa3gen AHanus
Ha nNpopaxbu n cTpykTypa Ha pasxoguTe Ha [oknaga 3a gerHocTTa v npun. 2.2.1. oT NpunoXxeHuaTa
KbM roaunHng oMHaHCoB oTyeT Ha [pyxecTBoTo 3a 2018r.

3. UHpopmayusi 3a ckmoYeHU 2osieMu cOesIKU U makKuea om CbUleCmeeHO 3HadYeHue 3a
deliHocmma Ha eMumeHma.

Mpe3 otyeTHaTa 2018r. HAMa CKMNIOYEHW rONemMu COENKM U COENKM OT CbLUECTBEHO 3HaveHue 3a
AenHocTtTa Ha [pyXecTBoToO.

23



} BBIITAPCKA 3AXAP Al
AOOKNnAAQ 3A AEMHOCTTA U TOOULWUEH PUHAHCOB OTYET 3A TOOUHATA, SABBPLUBALLA
HA 31.12.2018

4. UHghopmayusi omHOCHO cOesikume, CK/IOYeHU Mex0y eMumeHma u cebp3aHu suya, npes
omyemHusi nepuod, NpedsiIoKeHUs1 3a CKIlo4YeaHe Ha makuea cOeslKu, Kakmo u cOesiKu, Koumo
ca usebH obuyvaliHama My OeliIHOCM u/U CbUWECMBEeHO Ce OMKJIOHsieam om na3apHume
ycsiogusi, M0 KOUMO eMUmeHmMbM usu He2080 ObWEPHO OpPyKecmeo e cmpaHa ¢ rnocoyeaHe
Ha cmolHocmma Ha cOleflkume, xapakmepa Ha cebp3aHocmma U ecsika UHgopmayusi,
Heobxoduma 3a oyeHka Ha e b3delicmeuemo ebpxy ¢huHaHCO80MO CbLCMOSTHUE Ha eMumeHma.
Mpe3 otyeTHata 2018r. HAMA CKMOYEHU COENKN M3BBH obudarHaTa AerHOCT Ha [pyXecTBOTO unu
TakMBa, KOUTO CbLUECTBEHO da Ce OTK/OHSBAT OT MasapHUTE YCIoBMS U [a Okas3BaT CbLLECTBEHO
BNUsiIHNE BbPXy ¢uHaHCOBUS My pes3yntaTt. [pyXecTBOTO He OnoBecTsiBa CBbp3aHuM fvua U
CbOTBETHO CAENKM C TakmMBa nuua.

5. UHgpopmayusi 3a cbbumusa u nokasamesiu ¢ HeobuyaeH 3a eMumeHma xapakmep, uMawu
cbuwecmeeHo esusiHUe ebpxy OdeliHocmma My, U peanu3upaHume om He20 npuxodu u
uslebpuweHU pa3xoldu; oyeHKa Ha eJlussHUemo UM 8bpXy pe3yJmamume fpe3 mekyuwiama
20duHa.

Mpes otyeTHaTa 2018r. HAMa CbLOUTMA M NoKasaTenu c¢ HeobuvaeH xapakTep, MMallM CbLLEeCTBEHO
BMNMsiHWE BbpXy AerHoCTTa Ha [pyxecTBoTo.

6. UHgpopmayust 3a clenku, sodeHU uzebHbanaHcoeO - xapakmep u 6usHec yesi, nocoyeaHe
¢huHaHcoeomo eb3delicmeue Ha cOeslkume ebpxy OeliHocmma, ako PUCKLM U MoJs3ume om
me3u clenku ca cbuUjecmeeHU 3a eMumeHma U ako pa3KpueaHemo Ha ma3su uHgopmayusi e
cbuUecmeeHo 3a oueHkama Ha ¢puHaHCO80MoO CLCMOsIHUE Ha eMUMmeHma.

Opy>eCcTBOTO HAMa CAenKW, KOUTO Aa ce BOAAT U3BbHOaNaHCcoBO.

7. MHd)OpMGUUH 3a Odsnosu yyacmuss Ha emMumeHma, 3a OCHOBHUMe My uUuHeecmuuyuu e
cmpaHama u e qy)l(6uua (6 UEHHU KHU)Ka, (#)UHaHCOGU UHCMpyMeHmMuU, HeMamepuasiHuU akmueu
u HedsuXxumu UMOI'nU), KaKkmo u uHeecmuuyuume 8 dsinosu UEeHHU KHU)Xa u3ebH Hea2oeama
UKOHOMU4YecCKa epyna u usmoyYyHuyume/HayuHuUme Ha 4)UHchupaHe.

AKTUBU 31.12.2018 r. 31.12.2017 r.
Xun.ne.sa XWn. neBa
HeTekylum akTMBmu
MmoTn, mawmnHm n obopyasaHe 877 877
877 877

Kem 31 gekemsBpu 2018r. umoTuTe, MaLIMHUTE U CbOPBXEHUSATA BKMOYBAT: 3€MW Ha CTOWMHOCT
627 xvn. nB. (2017r.: 627 xun. nB.) u crpagun ¢ 6anaHcosa cTorHocT 171 xun. ne. (2017r.: 171 xun.
ne.).

OpyXecTBOTO He npuTexasa ApYrv MHBECTULUN 1 OSNOBM y4acTus.

8. UHopmayusi OMHOCHO CKIOYeHuUme om emumeHma, om He2080 ObUWEPHO OpPyXecmeo
unu dpyxecmeo Malika, 8 Kayecmeomo UM Ha 3aemoroJsiydamesniu, o2080pu 3a 3aeM C
nocoyYyeaHe Ha ycjsiogusima fo msix, 6K/OYUMEesIHO Ha KpaliHume cpokKoee 3a usmnjauwaHe,
Kakmo u uHgopmayusi 3a npedocmaseHu 2apaHyuu U noemMaHe Ha 3a0bJIKEHUS.

3agbmkeHuaTa Ha [pyXeCcTBOTO MO MONyYeHu 3aemMu ca onucaHn B Benexka 3agbrmkeHns no 3aemu
v npvn. 1.5.2. oT NpunoxeHnsTa KbM roauMwHNS omHaHCoB oTyeT Ha [pyxectBoTo 3a 2018r.
[pyXecTBOTO HAMa ApPYXeCTBO-Marka 1 HIMa ObLUepHN OpyKecTBa.

9. UHgpopmMayussi OMHOCHO CKJII0O4YeHUme om eMumeHma, om He2080 ObUWEepPHO ApPyXXecmeo
unu Jdpyxecmeo mMalika, € KayYecmeomo UM Ha 3aemoOamesniu, 002080pPU 3a 3aem,
eKJIroyuUmesiHo npedocmaesiHe Ha 2apaHyuu om ecsikakbe eud, 8 moea 4Yucsio Ha cebp3aHu
Jluya, ¢ nocoyeaHe Ha KOHKpemHume ycjio8usi 1o msix, 8K/1I04UMesIHO Ha KpallHume cpoKoge
3a nnawaHe, u yenma, 3a Kosimo ca 6unu omnycHamu.

[pyXeCcTBOTO He € NPeAoCTaBUIIO 3aeMy HUTO Ha IOPUMANYECKU NnLa, HUTO Ha PU3NYECKM nmua.
[pyXecTBOTO He e NpefoCTaBANo rapaHumm npes otyeTHaTa 2018r.

[pyXeCcTBOTO HAMa APYXECTBO-MalKa U HAMa ObLUEPHU APY>KECTBA.

10. UHchopmayus 3a u3snosizeaHemo Ha cpedcmeama om U38bpWeHa Ho8a eMUCUsT UeHHU
KHUW)Xa npe3 omyemHusi nepuoo.

Mpes otyeTHaTa 2018r. [lpy>KeCTBOTO HE € eMUTMPAro LeHHN KHWXKa U HSIMa M3BBbPLUBAHU NMPOMEHUN B
pasmepa Ha HEroBUsl permcTpypaH Kanurarn.
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11. AHanu3 Ha cbomHoweHuemo Mexdy nocmuaHamume ¢ghuHaHcoeu pe3ysimamu, ompa3eHu
ebe ¢huHaHcoeusi omyem 3a ¢puHaHcoeama 200uUHa, U Mo-paHo ny6rluKyeaHu MNpPoO2HO3U 3a
me3u pesynmamul.

He e nybnukyBaHa nporHo3a 3a omHaHCOBUTE pe3ynTaTtu oT AenHocTTa Ha [pyxecTtBoTo npe3 2018r.

12. AHanu3 u oyeHka Ha noJsiumukama OmHOCHO yrpasesieHuemo Ha (huHaHcosume pecypcu ¢
rnoco4eaHe Ha 8 b3MOXXHOCMume 3a obcnyxeaHe Ha 3adbJ/KeHUsIMa, e8eHMmyasiHume 3arnsaxu
U MepKu, Koumo emMumeHMBbM e npednpuen unu npedcmou Oa npednpueme c oased
omcmpaHsieaHemo um.

OpyxecTBOoTO nonara ycunusi ga ynpaensiBa (OMHAHCOBUTE CU Pecypcu WM CBOEBPEMEHHO [Ja
obcnyxBa TEKYLLMTE CU 3a4bIDKEHUS.

Habensseat ce Mapkv OTHOCHO MpMBMMYaHe Ha HaeMaTenu Ha Moy U HEHYXXEH crpafieH (oHA.

Ako He Gbae NOCTUrHanoO yBenuMYeHUe Ha PUHaHCOBUTE MOCTBLMNEHUsI Ha [pyXeCTBOTO UMM ako He
6bae JOroBOpPEHO BBHLIHO hMHAHCMpaHe € AOCTaTbYHO AbMbLI NEPUO 3@ pa3cpoYeHo noracsiBaHe e
Bb3MOXHO [Jpy>KecTBOTO Aa u3nagHe B HEBBb3MOXHOCT Ha noracsiBaHe nNy6nunyHUTe cu 3a0bIKeHNs U
NPOCPOYEHUTE CY 3a4bIKEHUS, KOUTO Ca B rONemMmn pasmepu.

3agbmxkeHuaTa Ha [pyXKecTBOTO ca onoBecTeHU noapobHo B npun. 1,5, OT npunoxeHusita Kbm
roguwHusa dpmHaHcos oTtyeT Ha [pyxecTtBoTo 3a 2018r.

PuckoBeTe npen koMTO € usnpaBeHo [1py>eCTBOTO ca OMoBecTeHU B YacT VI OT npunoxeHusTa KbM
roguwHusa dpmHaHcos otyeT Ha [pyxecTtBoTo 3a 2018r.

13. OuyeHKa Ha 6bL3MOXHOcmMume 3a peasiu3ayuss Ha UHEeCMUUUOHHUMeEe HaMepeHUsi ¢
rnocoyeaHe Ha pasMmepa Ha pa3nosiazaemume cpedcmea U ompa3ssieaHe Ha 6b3MOXXHUME
npoMeHU 8 cmpykmypama Ha ¢puHaHcupaHe Ha ma3u deiiHocm.

Mpensua pasnonaraemute cpeactsa [py>KeCTBOTO HIMa MHBECTULIMOHHI HaMepeHusl.

14. UHghopmayusi 3a HacMBAUIU MPOMEHU MPEe3 om4YemHusi Nepuod e OCHO8HUME NMPUHYUNU
3a ynpaesieHue Ha eMumeHmMa u Ha Hezoeama UKOHOMUYeCKa 2pyna.
Mpes oT4yeTHUA Nepuog Ha 2018r. He ca HAacCTLMNWUMMW TakuBa NPOMEHM.

15. UHgopmayusi 3a OCHOBHUME XapakKmepucmuKku Ha fpujlazaHume om emMumeHma 8
npoueca Ha u3lzomesiHe Ha ¢puHaHcoeume omyemu cucmema 3a e8bmpeweH KOHMPOoJ u
cucmema 3a yrnpasJsieHue Ha puckKose.

ExerogHo O6wWoTo cbbpaHne Ha akuMoHepuTe Ha [pyXecTBOTO Ha3HayaBa He3aBUCUMM OAMTOP 3a
N3BbPLUBAHE OOWUT Ha roguULLIHUA (PMHAHCOB OTYET Ha [pyXeCcTBOTO, CbIMacHO uanckBaHusTa Ha 3C n
3H®O, c uen yctaHoBsiBaHe pfanu (UHAHCOBUS OTYeT nNpeacTaBs [OOCTOBEPHO, BbB BCUYKM
CbLLECTBEHM acnekTu pesyntatute OT AeWHOCTTa Ha [pyXecTBOTO M Janv JaBa BspHa M YecTHa
npeactaBa 3a HEroBOTO (PUHAHCOBO CbCTOSAHME, pe3ynTatM OT OeWHOCTTa M M3MEHEHWE Ha
napuyHUTE NOTOLUM.

Mpun n3bopa Ha oanTOp Ce cnasBa PoTaUMOHEH NMPUHLIAM.

[oknaabT Ha oguTopa € HepasgeriHa vacT OT roguWHNSA (OUHAHCOB OTYET Ha [py>KecTBOTO.

OTt4yeTtnTe Ha [pyXeCTBOTO Ce U3roTBAT B CbOTBETCTBUE C U3UCKBaHWSATA Ha npunoxumute MCOO.
Tekywata (MHaAHCOBO-CYETOBOAHA AEWHOCT Ha [pyXecTBOTO € OBEeKT Ha nepuogudeH KOHTPON u
aHanua oT CTpaHa Ha YNpaBUTENHUSA CbBET Ha [pyXecTBOTO U OT u3bpaHus ot O6woTo cbbpaHue Ha
aKUMOHepUTe HE3aBMCKMM OLMTOP.

16. UHopmayusi 3a npomMeHume & ynpaeumeslHUme U HaO30pHUME op2aHuU Mpe3
omyemHama ¢puHaHcoga 200UHa.

Mpe3 otyeTHaTa 2018r. He e HacTbNWNa NpomMsiHa B 4neHoBeTe Ha HagsopHuA n YnpaBuTenHus
CbBeTU Ha [lpyXecTBOTO.

17. UHgopmayus 3a pasmepa Ha eb3Hazpaxx0eHusima, Hazpadume u/unu noJsi3ume Ha 6CeKu
om 4sileHoeeme Ha ynpasumesIHUMe U Ha KOHMPOJIHUMe op2aHu 3a om4yemHama ¢huHaHcosea
200uHa, usnjameHuU om emumeHma U He2oeu ObuWepHU Apyxecmea, He3aeucuMO Oom moea,
danu ca 6unu eK/OYeHU 8 padxodume Ha eMumeHma unau npousmuyYyam om pasnpedesieHue
Ha neyanb6ama, eK/I0OYUMESIHO!

a) nosiydeHU cymMu U HenapuyHu 8b3Ha2pPaXO0eHUsl — HSMa MOMyYEeHU CYyMU U HenapuyHU
Bb3HarpaxaeHus.
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6) ycrioeHU unu pascpoYeHU e8b3Haz2pa)kOeHusl, 8 b3HUKHaJIu npe3 200uHama, 0opu U ako
eb3Hazpaxx0eHuemo ce ObJIKU KbM M0-KbCEH MOMEHM — HsiMa TaKuBa.

8) cyma, Ob/IKUMa Om eMumeHma 3a u3nJlawjaHe Ha IeHcuu, obe3ujemeHusi npu
neHcuoHupaHe unu dpya2u Nno0obHuU obe3uiemeHust — HAMa ObIKUMA cyma.

18. UHpopmayus 3a npumexagaHU om YsieHogeme Ha ynpasumesiHume U Ha KOHMpPoJIHUMme
op2aHu, aKuuu Ha eMumeHmMa, eKJIDYUMEJIHO aKyuume, NpumexasaHu Om 6cCeKUu om msix
noomadesiHO U Kamo NMPoYeHm om akyuume Om 8cCeKU KJlac, Kakmo u npedocmageHu UM om
emMumeHma onyuu ebLPXy He208U UEeHHU KHUXa - eud u pa3Mep Ha UeHHUMe KHWXa, 8 bpXy
Koumo ca yuypedeHu onyuume, yeHa Ha ynpaxHsieaHe Ha onyuume, NOKynHa yeHa, ako uma
makaea, u cpoK Ha onyuume.

HuTo u4neHoBeTe Ha YnpaBuTenHUS CbBET, HUTO u4nieHoBeTe Ha HapasopHWs CbBeT, HUTO
MNanbnHuTenHus Oupektop (NpedctaBnasalums) Ha [pyKecTBOTO, NMputexasaT akuuu OT Kanutana
My. HsiMa npefoctaBeHu 1 yupedeHmn onuum BbpXy LIEHHW KHbKa Ha [py»KeCcTBOTO.

19. UHopmayus 3a uzeecmHume Ha Apyxecmeomo 302080pPeHOCMU (8KSIIOYUMEJIHO U c/ied
npuknoYyeaHe Ha ¢puHaHcoeama 200uUHa), 8 pe3ysimam Ha Koumo e 6b0euw, nepuod mozam 0a
Hacmbrisim MPoMeHU 8 npumejxasaHusi omHocumersieH OsiJ1 aKyuu om Hacmosiuu akyuoHepu.
Ha gpyxecTBOTO He ca M3BECTHM LOroBOPEHOCTM, B pe3ynTtaT Ha kouTo B 6baell nepuod moraT ga
HaCTBLMNSAT NMPOMEHU B NpUTEXaBaHWS OTHOCUTENEH AN aKUMKN OT HACTOSALLM aKLMOHEPMW.

20. UHghopmayust 3a sucsiwu cbOeb6HU, aOMuUHUCMPamMueHU unu apbumpaxHu npouseodcmaea,
Kacaewju 3a0bJDKEHUs1 UJlU 83eMaHusl Ha emMumeHma e pa3mMep Hal-masko 10 Ha cmo om
cobcmeeHust My KanumarJs; ako obwjama cmolUHocm Ha 3adbJUKeHUsima uslu e3eMaHusima Ha
eMumeHma rno ecu4ku obpasyeaHu npou3zsodcmea Hadxebpss 10 Ha cmo om cob6cmeeHust My
kanumarn, ce npedcmass UHghopmayusi 3a 8CSIKO IMpou3eo00cmeo MoomaesiHo.

Cpewy [OpyxectBoTo e obpasyBaHo u3n.g. Ne 127-108/2004r. no onvca Ha [ObpxkaBeH cbaebeH
nanbnHuTen npu PainoHeH cbfg — rp. neseH. [enoTto e obpadyBaHo no monba Ha AreHuus 3a
ObpXaBHW B3eMaHus, uiunto npasonpueMHuk e HATI. [lenoto e BBLB Bpb3Ka C HemnoraceHn wu
npocpoyveHn 3agbmkeHuss Ha [pyxectsoto no 3YHK, onoeecteHn nogpobHo B npun. 1.5. ot
NPUNoXeHnaTa KbM rognwHnMA MHaHCOB oT4eT Ha [pyxecTBoTo 3a 2018r.

21. JaHHu 3a Odupekmopa 3a 8pPb3KU C UH8ecmumopume, 8K/II0HUMEsSIHO mesiehoH U adpec 3a
KOpecroHOeHyUusl.

[unpekTop 3a Bpb3kK C UHBECTUTOPUTE Ha ,bbnrapcka 3axap” Al e:

Mons ®ununosa Nasnosa

Appec: rp. MNneeeH, 5800, k.. ,CToprosus®, 6n. 4, Bx. A, an. 6

Ten.: 064/88 06 81

GSM: 0894 406 905

e-mail: bulsugar@dir.bg

web: www.bulsugarad.eu

(Unua Bacunes Neoprues)

Ynpasuten Ha TopuHekc EOO[, npeacTtaBnsiawo bvnrapcka saxap AL
rp. JonHa Mutpononus

20.03.2019r.
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CNPABKA 3A OIMNOBECTABAHE HA CHETOBOOHATA MNOJIUTUKA

. OBWLA UHOOPMALUA

HaumeHosaHue Ha [pyxecmeomo: bbrnzapcka 3axap AL,

HAbpxasa Ha peeucmpauyus Ha [pyxecmeomo: Pernybnuka bbneapus
Cedanuwe u adpec Ha ynpaeneHue: ep. [JonHa Mumpononus, yn. 3asodcka Ne 1

Mscmo Ha ogbuc unu usebpuweaHe Ha cmornaHcka OeliHocm: ep. [JonHa Mumpononus, yn. 3asodcka
Ne 1

bpol cnyxumenu / Haemu nuya 8 Kpasi Ha 2o0uHama / 1

KnoHose peaucmpuparu no T3 - HaMa makuea.

FoanwHuaT chmHaHCOB OTYET € CbCTaBeH B HauMoHanHaTta BanyTta Ha Penybnuka Bbnrapus -
6bnrapcku neB. TOYHOCTTa Ha YucnaTa, npegcTaBeHU B OTYeTa, € Xunsagm 6 bLNrapcku neea.

OT 1 aHyapwu 1999 rogmHa 6GbNrapckmaT NeB e ¢ pukcnpaH Kypc kbm eBpoTo: 1.95583 neea 3a 1 eBpo.

CoO6CTBEHOCT M ynpaBneHue

Bwnrapcka saxap Al e peructpupaHo B [TneBeHCKM OKpBbXKeH cba o dprpmeHo geno Ne 1930/1997r.
BnncaHo e B TwproBckusa pernctbsp kbm AreHumsita no snvceaHusaTa ¢ EWK: 114037650.
OpyxectBoTo e 100 % - yacTHa cOBCTBEHOCT.

PernctpupaHmnat ocHoBeH kanuTtan Ha [IpyxecTBOTO e pa3feneH Ha akumMu/asnoBe, kakTo crneaga:

YyacTtue Bpown akuum HomuHanHa
CTOWHOCT (Xun. NnB.)
Baxap-MHuBect EOO/[] 26,29 % 188 836 189
3eHunT MIHBecTMBHT XonauHr AL 22,77 % 163 545 164
Mapuua Xong Al 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
Tntekc ALl 8,96 % 64 333 64
O6umHcka baHka Al 6,81 % 48 933 49
Cratyc UuBect AL} 512 % 36 740 37
BMo® 0,05 % 325 -
Homapg ®unaHc EOO[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusnyeckun nuua 14,64 % 105 180 105

YnpasutenHute opraHn Ha dpy>keCcTBOTO ca:
O6wo cbbpaHme Ha akLMoHepuUTe

HapasopeH cbBeT, CbCTOSILL, Ce OT CreaHUTE YNIEHOBE:
JTasyput Mo6ann Cepeucus EOO[

YnpaBuTeneH cbBeT, CbCTOSIL, Ce OT CleAHUTE YNEHOBE:
Abakoc Tpeng EOO[
TopuHekc EOO[

OpyxecTtBoTO ce npeacrasnsea oT TopuHekc EOO/, upes Ynpasutens cu Unua Bacunes Neoprues.

lMpedmem Ha OdeliHocm u OCHOsHa OelHocm/u Ha [Lpyxecmgomo: nskynysaHe u npepabotka Ha
3axapHO LBEKMO M SIAKOBW CYpPOBWHM, MPOM3BOACTBOTO Ha 3axap W 3axapHu U3genus, Tbpraecka
OEVHOCT B CTpaHa u YyxbuHa (no pernctpauus). OcHoBHa OENHOCT ocbliecTBsABaHa npes 2018r. —
OoTAaBaHe Mnof Haem Ha UMOTHU (crpaan).
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Hpyxecmeomo e nybnu4Ho Opyxecmeo rno cmucbna Ha 3lMLK, kamo akyuume my ca donycHamu
3a mbpaosus Ha BaSE Market nasapa Ha E®b6 — Cagpusi AL] ¢ 6opcoe kod 4BZ.

Lpyxecmeomo He e peeucmpupaHo Kamo ouUHaHco8a UHCMUMYUUS .

LHama Ha ¢puHaHcosusi omyem: 31.12.2018r.

Tekyw nepuod: roguHaTa, 3ano4dsawa Ha 01.01.2018r. n 3aBbpLuBaLLa Ha 31.12.2018r.
lNpedxodeH nepuod: rognHata, 3anoysalla Ha 01.01.2017r. n 3aBbpuBaLla Ha 31.12.2017r.
Jama Ha 00o0bpeHue Ha puHaHcosusi omyem: 20.03.2019r.

OpaaH 0006pun ¢huHaHcosusi omyem: YNpaBuTeNeH CbBET, Ype3 peLleHne BNMcaHo B MPOTOKOM OT
20.03.2019r.

Il. BA3A 3A U3IroTBAHE HA ®UHAHCOBUTE OTHETHU

Ot 2018r. [OpyxecTBOTO BOAM CBOETO TEKYLLUO CYETOBOACTBO U M3roTBA (QUHAHCOBUTE CU OTYETU
CbIMacHO M3MCKBaHWSATa Ha HauuoHanHutTe c4YeTOBOOHW CTaHgapTu, npuetn ¢ [locTtaHoBneHue Ha
MuHucTepckn cbBeT Ne 46 ot 21.03.2005r., o6Hapoasanu B [1B, 6p. 30 ot 7.04.2005r., B cuna ot
01.01.2005r.

C MoctaHoBneHne Ne 251 Ha MuHuctepckusa cbBeT oT 17.10.2007r. 32 U3MEHEHME U OONMbIHEHUE Ha
HauuvoHanHute c4eToBOAHM CcTaHAapTu (NPeauvHO HaumeHoBaHve HauuoHanHu cTaHgapTu 3a
duHaHCOBM OTYETM 3a Marnku u cpeghu npegnpuatus - HCOOMCIT) ce BbBexagaT pasnopebuTe Ha
YeTtBbpTa OupektnBa Ha CbBeTa oT 25.07.1978r., npmveTa Ha ocHoBaHwWe uneH 54, naparpad 3, OykBa
SKoT [loroBopa OTHOCHO TFOAMLIHUTE CYETOBOAHW OTYETU HA HSKOM BUMAOBE [ApYyXKecTBa
(78/660/EMQO), n Ha Ceama AupektuBa Ha CbeeTa oT 13.06.1983r., npueta Ha ocHOBaHWe uneH 54,
naparpad 3, 6ykea k" oT [loroBopa OTHOCHO KOHCONMuamMpaHuTe cyeToBoaHu otyetn (83/349/EMO).
MoctaHoBneHuneTo e B cuna ot 01.01.2008 roguHa.

MocnegHn wnsmeHeHnus c [lloctaHoBneHne Ne 394 ot 30 pgekemspu 2016r. 3a U3MEHeHWe U
ponbriHeHne Ha HCHOOMCI (HCC), npuetun ¢ MNMoctaHosneHue Ne 46 Ha MC ot 2005r. - B cuna ot
01.01.2017r.

PUHAHCOBUSAT OTHET € U3rOTBEH Ha MpUHUMNa ,AeACTBaLLO NPeanpusitue” n pbKoOBOACTBOTO CUUTA, Ye
[pyXecTBOTO LLle OCTaHe AelCcTBaLLO.

lll. MIPUNATrAHE 3A NbPBU MBT HA HALUMOHAINTHUTE CHETOBOAHU CTAHOAPTU

Hactosawuar otyeT e nbpBUAT hrHaHCOB oT4HeT Ha [pyxectsoTo no HCC.

Ha ocHoBaHue un. 34, an. 4 ot 3akoHa 3a cyetoBoacTBOTO (B 06H. 27.11.2018r.) OpyxecTBOoTO €
n3bpano ga npemmHe oT MC®O kbm HCC, kaTo 6a3a 3a cbCTaBsiHe Ha (PMHAHCOBUTE CU OTYETMW.
[pyXecTBOTO ce e Bb3MOM3Bano OT Tasn onuud, kato obrnekvyeHa ¢opMa Ha CbCTaBsiHE Ha
(PUHAHCOBM OTYETU, NPEeABMUA OrpaHnyeHaTa My OENHOCT npe3 NocneaHNTe roguMHU N T KaTo TO He
CbCTaBs U HE € OJTHXHO a CbCTaBs KOHCONUAupaHn MHaHCOBU OTYETU, NOPaaUN KOETO HE € AMNMbXHO
Aa npunara MC®O (3C, un. 34, an.1n?2).

OnosecmsisaHe 8b8 _8Pb3Ka C_rpunazaHemo 3a nbpeu nbm Ha HauyuoHanHume c4yemogodHU
cmaHOapmu

[artata Ha npemuHaBaHe kbM HCC e 01.01.2017r. [OpyxecTBOTO € npeacTtaBsno hUHAHCOBUTE CU
oT4yeTn no MexayHapoaHuTe cTaHaapTu 3a ouHaHcoBo otuntaHe (MCPO) npean npemMmnHaBaHeTo Mno
HCC. MNocnegnuat otyet no MC®O e c gata 31.12.2017r.

B cvoTBeTCcTBME C M3nckBaHuaTa Ha HCC gataTta Ha npemuHaBaHe e 1 sHyapu 2017T.
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CueToBogeH 6anaHc kbM 1 sHyapu 2017r. (BCTbNMTENEH 6anaHc);

AkTtus Macue
Cyma (xun.nesa) Cyma (xvun.nesa)
Paspenn, rpynu, ctatum Paspenwu, rpynu, ctatumn
01.01.2017r. 01.01.2017r.
a 1 a 1
A. Hetekywin aktmBm A. CobcTBeH KanuTtan
|.AbnroTpaiHn MaTepuanHm akTuBm |.3anucaH kanuTtan 718
1.3eMu u crpagm, B T.4.: 798 Il.Pe3epB oT nocneaBaly OLEHKU 250
- 3emMu 627 lll. PesepBu
- crpagm 171 1.3aKOHOBM pe3epBu 29
2.CbopbXKeHusi n apyru 79 2.0pyrv pesepsu 6 305
O6wo Mpyna I: 877 0O6uwo MNpyna lll: 6 334
IV.HarpynaHa neyan6a (3ary6a) oT
OBLLO 3A PA3JEN A: 877 MUWHanNu roguHu, B T.u.:
B. Tekywim akTmBmn - HepasnpegeneHa ne4anta 2197
|.MaTepuanHu 3anacm - HermokpwuTa 3aryba (10 772)
1.CypoBuHM 1 MaTepuanm 2 O6uwo pyna IV: (8 575)
O6wo MNpyna I: 2 V.Tekywa neyan6a (3ary6a) 181
Il.B3emaHus OBLLUO 3A PA3OEN A: (1092)
1.0pyrun B3emaHus 2 B. 3agbmxeHus
O6wolpyna ll: 2 1.3agbmKeHns KbM AOCTaBYMLUM, B T.Y.: 87
lll.NapuyHm cpeacTBa, B T.4.: - 0o 1 rognHa 87
- 6e3cpoyHUn cMeTKM (Aeno3nTm) 7 2.3agb/mKeHns No 3aemu, B T.4.: 6
O6uwo pyna lli: 7 - 0o 1 roguHa 6
OBLLO 3A PA3OEN B: 11 3.0pyrv 3agbmkeHus;, B T.4.: 1887
- oo 1 rognHa 1887
-[JaHbYHW 3a0bIDKEHNS, B T.M.: 245
- oo 1 roanHa 245
OBLLO 3A PA3QEN B, B 1.4.: 1980
- 0o 1 rogvHa 1980
CYMA HA AKTUBA 888 CYMA HA NACUBA 888
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OT4eT 3a npuxoguTe n pasxoante kbm 31 gekemspu 2017r.:

Cyma /xun.ns/ Cyma /xun.ns/
HanmeHoBaHue Ha pa3xoguTte HaumeHoBaHue Ha npuxoguTte
31.12.2017r. 31.12.2017r.
1 3 1 3
A. PA3XOOU B. NIPNXOOun
1.Pa3xoam 3a cypoBMHU, MaTepuanu n
BbHLHWU YCNYIK, B T.Y.: 9 1.0pyrn npuxoam 36
O6wo0 npuxodu om onepamueHama
- BbHLUHW yCryru 9 deliHocm 36
2.[lpyrn nuxBu n oMHaHCOBU Npuxoaum, B
2.Pa3xogm 3a nepcoHana, B T.4.: 6 T.4.: 14
- NONOXMWTENHW Pa3nuKM OT NPOMsIHA Ha
- pa3xoav 3a Bb3HarpaxgeHus 5 BanyTHW KypcoBe 14
- pa3xoam 3a OCUIYpPOBKU, B T.4.: 1 O6wo0 ghuHaHCO8U MPUXOOU 14
O6wo0 npuxodu om obuyaliHama
3.0pyru pa3xogu 36 deliHocm 50
O6uw;0 pa3xodu 3a onepamueHama
deliHocm 51 3.3ary6a ot o6n4anHarTa gemHoCT 93
4.Pa3xoau 3a NMXBU U Apyru (ouHaHCOBU
pa3xoaun 92 O6wo npuxodu 50
4.CyeToBOAHa 3ary6a (obLo npuxoamn —
O6w0 ¢huHaHcosuU pa3xodu 92 o6wwo pasxoam) 93
0O6uw;0 pa3xodu 3a obuvaliHama deliHocm 143 5.3ary6a 93
0O6uwo pasxodu 143
Bcuuko 143 Bcuuko 143

Mpy N3roTBAHETO Ha OTYET 3a npuxoguTte un pasxoaute 3a 2017r. B cboTBeTCTBME C HauuoHanHute
CYETOBOAHM CTaHAapPTU He ca HacTbNUNN NPOMEHU B OTYMTAHETO U NPEACTABAHETO Ha Npuxogute u
pasxoguTe Ha [pyxecTBoTo. PMHAHCOBUAT pe3ynTtaTt Ha [pyXeCcTBOTO € HEeNpOMEHEH CrpsMo
pesynTtaTta no MC®O.

BbB Bpb3ka C MpomsaHaTa Ha MpunaraHata cyeToBogHa 6asa, pbkoBOACTBOTO Ha [pyXecTBOTO e
M3BBbPLUMMNO Nperneq Ha nosvumuTe B roguwHnTe douHaHcosu otyeTn kbM 31 gekemspu 2016r. u 31
aekemepu 2017r., B pe3ynTaT Ha KOeTO ca HanpaBeHW NPOMEHU B MPEACTaBSHETO B CbOTBETCTBUE C
aenHocTtTa Ha Opyxecteoto u HCC.

CueToBOOHMTE MOMUTUKM, KOUTO Ca M3MON3BaHM BbB BCTBMNUTENHUSA 6anaHC, ca B CbOTBETCTBME CbC
CYETOBOAHMTE MONIUTUKN, KOMTO ca 3anoxeHn B HCC m ca B cuna kbM gartata Ha CbCTaBsHE Ha
NbpBusa (PMHAHCOB OTYET.

He ca Bb3HMKHaANM KOpeKkuMM OT NPEeU3YUCrIeHUsl, KOMTO [fOa MoanexaT Ha oTpassiBaHe BbB
BCTBMNUTENHUA N FOAULLHUA (PbMHAHCOBW OoTYeTH Ha [dpyxecTBoTo, n3roteeHn no HCC.

OT npemuHaBaHe kbM HCC He ca oTpaseHn edekTu B HepasnpeaerneHuTe ne4vanon.

CwrnacHo usnckBaHusaATa Ha CC 42 npu npunaraHeto 3a nbpBu NMbT HAa HCC He ca nNpoMeHsHM
pPeTpOoCneKTNBHO CHETOBOAHOTO OTYUTaHE, OTHACALLO ce A0:

- OTNMCBaHe Ha PMHAHCOBM aKTUBM U (PMHAHCOBU NacuBY;

- IPUBNN3NTENHNTE OLLEHKN.

I'Ipvl M3roTBAHEe Ha BCTLMNUTENHUAT GanaHc, ,D,py)KeCTBOTO € Mn3non3eanio Bb3MOXHOCTTa U €
HanpaBwuIio cnegHuTte ,EI,O6pOBOJ'IHI/I N3KIMHOYEHNA:
- cnpaBseannea CTOWHOCT 1 npeoueHKa KaTo npueta CTOWHOCT.

BbB BCTbNUTENHUA GanaHc ca Npu3HaTU BCUYKU aKTMBU U NAcUBMW, YNETO NMpu3HaBaHe ce U3nNCkBa oT
HCC. W3BbplieHn ca npeknacugpuumm Ha Te3n no3vumm, Kouto cbrnacHo MC®P®O ca 6Gunum
KnacudmumpaHm Kato eauH BuA akTuB, NacuMB WM KOMMOHEHT Ha COOCTBEHMS kanuTarn, HO KOUTO
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npegctasngasaT pasnuyeH Bug cbrinacHo HCC. Mpu oueHsiBAHETO Ha BCWMYKM MPU3HATU aKTUBU U
nacusm ca npunoxeHu npasunarta Ha HCC.

lMpomeHWTE B CTAaTUMTE Ha OTYETUTE Ca CreQHUTE:

- B OT4eT 3a npuxoauTe U pasxoauTe — HMa NPOMEHN B OTAENHUTE CTaTuu U NpeacTaBsaHETO B TsX
Ha npuxoauTe un pasxoauTte Ha [OpyxecTtBoTo, cnpamo OT4yeTa 3a nevyanbata vnm 3arybaTta v opyrus
BceobxBaTeH Aoxof, U3rotesiH B cbotBectBne ¢ MCPO.

- B CyeToBOAEH GanaHc — NpoMeHMTe B NPeACTaBsHETO NO CTaTUK ca CnegHuTe:

- UmoTun, malumHu, cbopbxeHusa n obopyasaHe B pasmep Ha 877 xun. nB. — KbM Obnrotpaniu
MaTepuanu akTMBu, pasnpeneneHun no rpynu, B pasmvep Ha 877 xvn. nB.;

- Tekywn maTtepmanHu 3anacu B pasmep Ha 2 xun. ne. — kbM MaTepuanu 3anacu B TekyLim
aKTuBKW, B pa3Mep Ha 2 Xurl. nB.;

- TekylWwm gaHbYHU akTUBU B pa3mep Ha 2 xun. nB. — kbM [pyrn B3emaHus B TekyLum akTuBu, B
pasMmep Ha 2 xun. nB.;

- MNapwyHu cpencTBa B pa3mep Ha 7 Xun. NB. — KbM [MapuyHu cpeactea B TeKyliy akTuMBY, B
pasMmep Ha 7 Xun. nB.;

- Tekywn TbProBCKM U OpYrn 3aabiPKeHUs B pasmep Ha 1 729 xun. nB. — kbM 3aabihKeHus
KbM goctaBumum o 1 rogmHa B pasmep Ha 87 xun. nB. u KbM [pyrn 3agbikeHns oo 1 rognHa B
pasmep Ha 1 642 xun. nB.;

- Tekywn gaHbYHM 3agbIKEHUS B pa3mep Ha 245 xun. nB. — kbM [dpyrn 3agbrkeHns o 1
roguHa, [JaHbyHM 3aabmxkeHna 0o 1 roanHa, B pasmep Ha 245 xun. ns.;

- Tekywm dpmHaHcoBUM nacusBm B pa3mep Ha 6 xun. nB. — KbM 3agbimkeHns no 3aemu go 1
roguHa B pa3mep Ha 6 xun. ns.;

- CobcTBeH kanuTan B pa3mMep Ha (1 092) xun. nB. — HAMa NpOMsIHa, OCBEH pa3fensaHeTo Ha
ctatna Pesepsu no MCPO B pasmep Ha 6 584 xun. nB. B otaenHun ctatum no HCC cnopepn Buga Ha
pe3epBuTe — Pe3epB OT nocrneasallym oLeHkn B pa3mep Ha 250 xun. nB., 3akoHOBM pe3epBu B pasMmep
Ha 29 xun. ne. n [pyrn pesepsu B pasmep Ha 6 305 xun. nB..

IV. TIPUNOXXEHU CHETOBOAHU NONUTUKKU

1. ObnroTpanHn matTepuanHu aKkTMBU

Kato gbnroTpaiiHu MaTtepuanHu akTMBU Ce OTYMTaT akTUBM, KOUTO OTrOBapsAT Ha KpuUTepumite Ha
CC 16 1 umaT CTOMHOCT Npu NpuaobrMBaHETO paBHa UMK MNO-BUCOKA OT onpenerieHnst CTOMHOCT npar.
AKTUBUTE, KOMTO MMaT CTOMHOCT MO-HUCKa OT MocoYyeHaTa, Ce OTYMTaT KaTo TeKylwu pas3xoan 3a
nepuoga Ha npuaobveaHe B CbOTBETCTBME C ofobpeHaTa cHeToBOAHA nonutuka. Beceku abnrotpaeH
MaTepuarneH akTMB ce OueHsBa npu NpuMaoOMBaHETO My MO LieHa Ha npugobuBaHe onpeneneHa B
CbOTBETCTBME C M3nckBaHusita Ha CC 16.

Cnep nbpBOHA4YanHOTO NPU3HaBaHe KaTO aKkTUB, BCEKM OTAESNIeH AbMAroTpaeH MaTepuarneH akTuB ce
OoTyMTa Mo LieHa Ha npugobuBaHe, HaManeHa C HaTpynaHuTe aMmopTu3auumn u 3arybu ot obesueHka.
HanpaBeHnTe 06e3ueHKM ce oTunTaT KaTo pasxop 1 ce NMpu3HaBaT B OTYETa 3a NpUXOo4M U pasxoau 3a
CbOTBETHMSA NEPUO.

MocnepBawn pasxofu, CBbp3aHW C OTAENEeH AbMroTpaeH MartepuarnieH akTuB, Ce OoTduMTaT B
yBenuyeHve Ha GanaHcoBaTa CTOMHOCT Ha akTuBa, KOrato € BeposiTHO [pyXecTBOTO Aa npuagobue
WKOHOMWYECKN MW3roAM Haj NbpBOHAYariHO olueHeHaTa cTaHgapTHa edgekTUBHOCT. BbB BCUYKM
OCTaHanu criydyam nocrefpallute pasxoau ce npu3HaBaT 3a pasxoh 3a nepuoga, B KOWTO ca
HanpaBeHw.

AMOpTM3aUMa Ha ObNroTpaHM MaTepuanHu akTMBKU ce Haumcnsaea cbriacHo CC 4.

ObnroTpaiHuTe maTepuanHi akTyBKM ce aMopTU3UPaT Mo NIMHEHNA MeToZ 3a nepuoaa Ha ovakBaHus
MosIe3eH XXMBOT.

CpefHuVSIT NoJie3eH KUBOT B FTOAMHM 3@ OCHOBHWUTE Tpynu Ob/AroTpanHu MaTepuasriHu akTUBUY, € KakTo
cnepga:
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OuyakBaHU CpPOKOBe Ha MnoJsie3eH XMBOT Ha AbNrotpamHute | CpegHa HopMa Ha Nosie3eH XXUBOT
MaTepuarnHu aKTMBMU (roa.)

31.12.2018 r. 31.12.2017 r.
Crpagn 25-50 rognHu 25-50 rognHmn
MawwuHun n obopyasaHe 3 roauHn 3 roguHm
CbopbxeHus 3 rognHn 3 roamHn
TpaHcnopTHM cpeacTea 4 rognHn 4 rognHn
KomntoTpu n nepudpepus 2 roanHN 2 roanHn
Opyru aktuem 7 roauHn 7 roanHn

BpemeHHOTO u3BexgaHe OT ynotpeba Ha AbNroTpanHWTe MaTtepuanHui akTMBu (KOHCEpBMpaHe) ce
npunara rno OTHOLLUEHME Ha aKTMBU, KOUTO HE Ce NON3BaT B AeMHOCTTa Ha [pyXeCcTBOTO 3a nepmog, He
no-kpatbk oT 12 (gBaHageceT) meceua.

3a nepuopga Ha KOHCepBaLMs Ha aKkTUBUTE HE Ce Ha4yMcnsBa aMmopTu3auus.

KbM KkOHCepBauusi Ha ObAroTpamHW MaTepuanHu akTMBM Ce NpucTbnBa Ha 6Gasa WKoOHOMMYecka
oboCHOBKa W B3emMaHe Ha pelleHWe 3a KOoHCepBauuaTa, nnaH C KOHKPETHU npoueaypy 3a
OCbLLECTBSIBAHE Ha KOHCEepBaUMATa, U3UCKBaHMATA, NPU U3MbIHEHNETO Ha KOUTO LLEe CEe OCbLUECTBM
NMOBTOPHOTO BbBEXJAHE Ha akTMBUTE B ynoTpeba, KakTo M NMpOrHo3a 3a OCbLUECTBABAHETO Ha Te3u
N3NCKBaHMS.

Mpe3 oTtyeTHMs nepuog Ha 2018r. pbKOBOACTBOTO Ha [pyKeCTBOTO HEe € B3MMano peLlueHus 3a
KOHCepBaLusa Ha AObNroTpanHWTe MaTepuanHu akTMBW, KOUMTO He Cce nonseaT B [AEeNHOCTTa Ha
OpyxecTBoTO.

2. MHBECTULMOHHU UMOTU

WNHBECTULMOHEH MMOT — MMOT (3EMsi UNK crpaja, UnKu YacT oT crpaga, unu u ABeTe), Nnons3BaH no-
CKOpPO 3a Mony4aBaHe Ha NPUXoAM OT HAaeM UIK 3a yBENUYaBaHe Ha CTOMHOCTTAa Ha KanuTana.
MHBECTMLUMOHHN UMOTM — OTYUTAT Ce KaTO AbNrOCPOYHN (PUHAHCOBU aKTUBMU, C U3KIIOYEHME Ha:

v narpaxgaHute UMOTU, KOUTO Ce OTYMTAT MO HAYMH, MOAEHTUYEH Ha HayMHa 3a Mon3BaHUTe B
AelHoCTTa MMOTU, He3aBUCMMO OT TOBa, Ye MpeanonaraemMoTo MM npedHasHavyeHne Moxe aa 6bae
KaToO UHBECTULIMOHHU UMOTH;

v paspaboTBaHuTe UMOTU (6e3 pa3paboTBaHUTE UHBECTULIMOHHN MUMOTHM), KOUTO CE OTYMTAT MO
HauYMH, WOEHTUYEH Ha HayMHa 3a Mon3BaHMTe B AeWHOCTTa MMOTW, He3aBUCMMO OT ToBa, 4e
pa3paboTBaHETO MOXe Aa e C Luen Aa ctaHaT MHBECTULMOHHM UMOTMW.

nprOHaHaJ'IHOTO oueHaBaHe Ha WHBECTUUMOHEH WMMOT Ce WU3BbpLlBa MO Heroeata uUeHa Ha
npugobusaHe, onpegeneHa cbrnmacHo CC 40. Pasxogute no cpenkaTa ce  BKOYBaAT B
NMbpBOHAYanHaTa oLeHKa.

Mocneppaln pasxodn, CBbP3aHM C MHBECTULIMOHEH MMOT, KOUTO MoraT HagexaHo na Gbaar
M3MEPEHN U CbOTHECEHW KbM WHBECTULMOHHUS MMOT, Ce OTpassiBaT KaTo YBENMYEHWE Ha
GanaHcoBaTa My CTOMHOCT, KOraTto BOAST AO YBeNMYaBaHe Ha O4YakBaHWTE WKOHOMMUYECKM M3roau
CMpsIMO MbpBOHAaYanHo NpeaBuaeHUTe.

TakuBa ca pasxoguTe, KOUTO BOAAT AO:

v yBernv4aBaHe Ha NonesHust CPok Ha roAHOCT Ha MHBECTULMOHHUS UMOT;

v yBerfM4yaBaHe M3Mnon3BaeMocTTa Ha MHBECTULMOHHUS UMOT;

\ nogo6psiBaHe Ka4ecTBOTO Ha UHBECTULIMOHHUS UMOT;

\ paswupsiBaHe Ha Bb3MOXHOCTUTE 3a MNosi3BaHe Ha MHBECTULMOHHMS UMOT;

\ CbKpalllaBaHe Ha pa3xoauTe, CBbp3aHu C MHBECTULNOHHUS MMOT.

Bcuukn apyrvn nocnefpealum pasxogu ce npusHaBaT KaTo TEKyLLM pa3xoau 3a nepuoaa, Npes KOMTo ca
NMOHECEHN.
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OpyxectBoTo e n3bpano mogena Ha LeHata Ha npugobuBaHe KaTo CBOA CYETOBOAHA MOMUTUKKA,
KOATO Cce npunara KbM BCEKM OT WMHBECTULMOHHUTE WMMOTU NpPM MOCNEeABallOTO OLeHsABaHe Ha
WHBECTULIMOHHUTE UMOTMW.

AMOpTM3aLUMs Ha UHBECTULIMOHHU MMOTU e cbrnacHo CC 4.

MHBECTULUNOHHNTE MMOTK Ce amopTU3MpaT No JIMHENHNS MEeTOZ4 3a Mepuoda Ha OYaKBaHWUSA MOneseH
XWBOT.

Kbm 31 pekemepu 2018r. [pyxKecTBOTO He npeacrtaBsa oTnadaHUTe o4 HaemMm WMOTM KaTto
WHBECTULIMOHHM, TbI KaTO ca YacT OT crpaau Ha [pykeCTBOTO U He MoraT Aa ce pasrpaHu4ar, Taka ye
Aa ce nNpeacTaBaAT oTAeNHO KaTo MHBECTULMOHHN MMOTH, cbrinacHo HCC 40 MHBECTULMOHHM MMOTH.

3. dDuHaAHCOBU aKTUBU

PUHAHCOB aKTUB € BCEKN aKTUB, KOUTO npeacraBnaBa:

\ napuyHa cyma;

\ [IOrOBOPHO NpaBo 3a:

. nornyyaBaHe Ha MapuyHK CyMU UN ApYr UHAHCOB aKTUB OT APYro NPeAnpUATHE;

. pasMsiHa Ha (UHAHCOB WHCTPYMEHT C APYro MpeanpusTie Npu NoTeHLUManHo Gnaronpusthu
YCIIOBUSI.

V WHCTPYMEHT Ha COBCTBEHMS KanuTan Ha ApYro NpeanpusTie;

V KOMMEHCATOPEeH WHCTPYMEHT MO CMUCHIA Ha un.2 oT 3akoHa 3a CAEMKUTE C KOMMEHCATOPHM
NHCTPYMEHTH.

Knacudukauusa Ha huHaHCOBUTE akTMBU B CboTBeTCTBME cbC CC 32:

\/ ®PuHaHCOBW aKTUBU, ObpXKaHW 3a TbpryBaHe;

\/ ®PuHaHCOBW aKkTUBU, AbpXaHM 0O HAaCTbMNBaHE Ha Nagex;

\/ KpeanTtu n B3emaHusi, Bb3HMKHaNM mbpBOHa4YanHo B [JpyKecTBOTO;
v Ob6sBeHn 3a npogaxoa.

OpyxecTBOTO Mpu3HaBa (PMHAHCOBMUSA aKTMB UNM (OUHAHCOBUS NacuB B CBOS cyeToBodeH GanaHc
€©OMHCTBEHO KoraTo CTaHe cTpaHa B JOrOBOPHMTE YCMOBUSA HA MHCTPYMEHTa.

®PuHaHCOBNTE WHCTPYMEHTW Ce oOueHsBaT Npuv NbpBOHAYanHOTO npugobuBaHe nNO UeHa Ha
npugobmeaHe, KOATO BKMOYBA:

a) cnpaBegnuearta CTOMHOCT Ha dafeHoTo (NpyU PMHAHCOB akTUB) UMW NONy4YeHOTO (NpU HUHaAHCOB
nacuB) 3a HEro BIIOXEHME;

0) pasxogute No N3BbLPLUBAHE Ha cAerka ¢ PUHAHCOBU MHCTPYMEHTH, KaTo:

- XOHOpPapu, KOMUCUOHHM N OPYrX Bb3HArpaXKAeHWsi, N3nnaTteHn Ha areHTn, 6pokepu, KOHCYNTaHTH,
AVITbPY U APYTK, MPSAKO aHraXXupaHu CbC caenkaTa nuua;

- AaHbUW, TaKCcW, paspeLleHus 1 gpyru, n3nnateHn Ha 6opcu 1 Ha perynauuoHHU opraHu;

- TpaHCcepHN JaHbUM U MUTa U OPYTU.

B nbpBoHavanHaTa oueHka Ha (PMHAHCOBWUTE MHCTPYMEHTW HE Ce BKIOYBAT MOMydYeHUTe npemun u
oTbuMBM, hMHaHCUpaHKsa 1 pasnpegeneHns Ha agMUHUCTPaTMBHM U ApYyry obLUmM pasxoau.

Cnep nbpBOHa4arHoToO npusHaBaHe [pyXecTBOTO OLEHsIBA MO cripaBeasiMBa CTOMHOCT, KOSITO He ce
Kopurmpa ¢ odakBaHuTe pasxodu rno npogaxbaTta vnu gpyr BuA ocBoboxaaBaHus Ha hMHAHCOBUTE
aKTMBKM, KnacuuuupaHu KaTo:

a) hMHaHCOBM aKTUBW, ObPXaHW 32 TbPryBaHe;

©0) dpmHaHCOoBU aKkTMBK, 06sIBEHN 3a Npopaxoa.

Korato cnpaBegnuBaTa CTOMHOCT HE MOXE [a ce onpeaeny HaaexaHo, (MUHAHCOBUAT MHCTPYMEHT ce
oLeHsiBa Nno LieHa Ha npugobueaHe.

Cnepn nbpBOHaYanHoTo nNpusHaBaHe [pyXeCTBOTO OLIEHsIBA MO aMOpPTU3MpyeMa CTOMHOCT C MoMoLyTa
Ha MeToda Ha epekTMBHATa Nuxea UHAHCOBUTE aKkTUBK, KnacuduLumpaHu KkaTo:

a) MHBECTMLUUN, AbpXaHW OO HAacTbMNBaHe Ha Nagex, u
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0) 3aemMn M B3eMaHusi, NpeaocTaBeHn OT [pyXeCTBOTO U HeabpXKaHW 3a TbpryBaHe, KOMTO umat
duKcupaH nagex.

3aemu 1 B3eMaHusl, NpeaocTaBeHn oT [IpyXeCTBOTO, KOUTO HAMAT PUKCMpaH nagex, ce oTymTtaT no
cebecToMHOCT.

Bcunukn comHaHCOBM akTUBM NoaniexaT Ha NpoBepka 3a obe3LeHKa.

4, CToKOBO-MaTepuanHu 3anacu

CTokoBO-MaTepuarnHu 3anacu ca TekyLum (KpaTkoTpariH1) maTepuaniy akTuem nog coopmaTta Ha:

V' maTepuanu, npuaoBuTM rNaBHO Ype3 MOKyNka M NpeaHa3HayeHU OCHOBHO 3a BnaraHe B
NpOV3BOACTBEHMS NpoLEeC C Lien Npom3BexaaHe Ha NPOAYKUMS N YCIyr, unu ca obexT Ha
npekn npoaaxou, korato ToBa ce NpeLeHn oT [pyXecTBOTO;

V' npomykuus, cb3fageHa B pesynTaT Ha NPOM3BOACTBEH npouec B [IpyKeCTBOTO W

npegHasHaveHa 3a npofaxoa;

CTOKW, Np1AaobuTY rmaBHO Ypes NoKyrnka u NnpegHasHavyeHn 3a npogaxoba;

He3aBbpLUEHO NPOUN3BOACTBO, NPEACTABNABALLO CbBKYMHOCT OT Pa3xo4um, OT KOUTO Ce O4akea

Aa ce npovsBeae NpoayKLus;

V' vHBecTMUMS B MaTepuareH 3anac — maTepuanHu akTuBW, NpUaoBUTU 33 MHBECTULIMOHHM
uenu, a He 3a NOn3BaHe.

2 2

MaTepuanHute 3anacu ce oOuUeHABaT MO MO-HWCKaTa OT [JOoCTaBHaTa CTOWHOCT MMM HeTHaTa
peanunsyema CTONHOCT.

[locTaBHaTa CTOMHOCT BKIOYBa CymaTa OT BCUYKM Pa3XoAum Mo 3akynyBaHeTo, NpepaboTkaTa, KakTo u
ApYrn pasxodu, HanpaBeHM BbB Bpb3ka C [OCTaBAIHETO WM [0 CErawHOTO CbCTOSHUE W
MECTOMNONOXEHME.

PasxoguTte 3a npepaboTka BKMOYBAT MPEKM pasxoan M CUCTEMATUYHO HAYUCNSIBAHW MOCTOSIHHU U
NPOMEHNNBM 06LLONPOM3BOACTBEHN Pa3Xoau.

MoTpebneHneTo Ha MaTepuanHu 3anacu ce OLEHsIBa Mo CPeaHOo NpeTerneHa CTOMHOCT.

5. B3emaHus

KaTo kpeguTtun un B3emMaHusi, Bb3HMKHANM MbpBOHaYyanHo B [IpyecTBoOTO, ce knacuduumpaT B3eMaHus,
Bb3HUKHaANM OT AWPEKTHO NpPeAoCTaBsiHE Ha CTOKM, YCMyrn, napu uUnuM napuyHu eKBMBaneHTU Ha
aebutopw.

Korato npenoctaBsHETO Ha napu, CTOKA WAW YCnyrM Ha [fJageHn pebutopy e ¢ HamepeHue
nonydyeHnTe uHaHcoOBU akTuBM fa O6baat npogageHn HesabaBHO unm B Gnm3ko Gbaelle, Te ce
KnacuduumpaT KaTo (OMHAHCOBW aKTUBU, AbpXKaHW 3a TbpryBaHe.

MbpBOHAYanNHO Te3n B3EMaHUSA U KPEOUTU Ce OLeHsIBaT MO LeHa Ha npugobuBeaHe.

Cnen nmbpBOHA4anHOTO NMpU3HaBaHe KpeauTuTe M B3eMaHusiTa OT KIMEHTU U JOCTaBYMLM, KOUTO ca
0e3 brkcupaH nagex ce otTumTat no ce6ecTonHoCT.

Kpeantute n B3emaHuATa OT KNMEHTU M OOCTaBYMUM, KOUTO ca C (OUKCMpaH nagex ce otyutaT no
amopTu3upaHaTa UM CTOMHOCT. ECPekTUBHMAT NMXBEH NPOLIEHT € OPUIMHANHUAT NPOLEHT onpenerex
C goroeopa.

Kbm patata Ha uHaHCOBMSI OTYET Ce MNpaBu Mpernen 3a onpefensHe Ha obesueHka oT
HecbbupaemocT.

OnpepensHeTo Ha obesLeHKaTa ce u3BbpLUBa Ha 6asa Ha nHAMBMAYaANeH NoAxon 3a BCAKO B3eMaHe
no peLleHne Ha pbLKOBOACTBOTO.

Kbem 31 gekemspu 2018r. [pykecTBOTO OTYMTa B3eMaHWsi OT KMUEHTU B pa3mep Ha 3 xun. ns.,
Bb3HUKHaANM npe3 OTYETHUS Mepuos M 3a KOMTO PBbKOBOACTBOTO Ha [pyXecTBOTO cuuTa, 4e ca
cbbupaemu B MbrieH pa3mep, Nopaan KoeTo He ca HauucneHn obesueHKu.

[daHbunTe 3a Bb3CTaHOBSABaHe Ce NPeACTaBAT N0 OPUTMHANHUS pa3Mep Ha cymaTa Ha B3eMaHeTo.
[pyrute B3emMaHus ce NpeacTaBaT No cebecToNHOCT.
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KaTo kpaTKoCcpoyHu ce knacudpuuupat B3eMaHusl, KOUTo ca:

\ 6e3 uKcnpaH nagex;

\ C hukcupaH nagex M ocTaTbyeH CPOK A0 Majexa OO edHa roguHa oT gatata Ha
PUHAHCOBMKSA OTYET.

KaTto abnrocpoyHu ce knacudumumpaT B3eMaHusl, KOUTO ca ¢ ouKcupaH nagex u octaTtbyeH Cpok 4O
nagexa Haj efHa rogvHa oT JaTaTa Ha CbCTaBsiHE Ha rOAWLIHNS (DMHAHCOB OTYET.

6. MNapuyHu cpencrea

MMapuyHUTE CcpeacTBa M MapuyHM eKBMBANEHTW BKMNOYBAT MapuyHuM cpeactesa B 6pon n B BaHku,
CbOTBETHO B NleBa 1 BbB BanyTa.

[MapuyHNTE eKBMBanNEHTU Ca KPaTKOCPOYHM, NMEeCHO obpaTvMm BUCOKOMMKBUOHW BFIOXEHUS, KOUTO
CbAbpXaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA UM.

B napuuyHuTe cpeacTtBa ce BKOYBAT M B3EMaHUA OT NOAOTYETHM NMLa.

MapnyHnTe cpencTBa BLB BanyTta ce NpeAcTaBAaT Mo 3aknovmnTenHus kypc Ha bBHB kbm 31.12.

7. Pa3xoav 3a 6baewm nepuoau

Kato pasxogn 3a Gbaelun nepvoau ce NpeacTaBAT npeannaTteHute pasxoau, KOUTO KacasT
criefBaliy OTYETHU Mepuoay M M3BBLPLUEHU pa3xodu 3a MofyvyaBaHeTO Ha MPUXOAM, 3a KOWUTO
npuxoauTe He moraT Aa GbaaT HageXaHo onpedeneHn KbM AaTaTta Ha PMHAHCOBUS OTYET.

8. CobcTBeH KanuTtan

Cob6CcTBEHMAT KanuTan Ha OPY)KeCTBOTO Ce CbCTOU OT:
- OcHoBeH/3anncaH KanuTan — NpeAcTaBeH No HOMMHaNHa CTOMHOCT CbIMacHO CbAebHO pelleHne 3a
perncTpaums, He3aBMCUMO OT TOBa [anu € U3Usao BHECEH.
- 3akoHoBM pe3epBM — KOUTO ce opMmpaT CbIMAacHO HOPMAaTMBHM aKTOBe, OTHAcAWM ce 3a
cneundunyHn npeanpusatusa unu genHoctn. ObpasyBaHM OT pasnpegenieHve Ha neyanba cbrracHo
M3NCKBaHMATa Ha TbproBckus 3akoH Ha P. bbnrapus.
- Opyrn pe3epeu — 0b6pasyBaHu No pelleHne Ha obLLOTO CbOpaHMe Ha APY)KeCTBOTO OT:

\  pasnpepeneHvie Ha (PMHAHCOB pe3ynTaT

v [Opyru
- PesepB oT nocnegBalum oueHkn Ha akTMBM (QOPMUPaH OT M3BBbPLUBAHW MPEOLIEHKM HA aKTUBMK B
NPeLXOL4HU OTYETHU Nepuoan.

[JpyXecTBOTO e MNpueno cYeToBOAHa MOSIUTMKA [a OTpassiBa KOPEKUMM OT MPOMsiHa Ha cYeToBOAHA
nonuTMKa W QyHOaMeHTanH¥ rpeLwkyn Ypes KopurMpaHe Ha cangoTo Ha HepasnpegeneHaTa

neyanba/saryba B HA4anoTo Ha OTYeTHUsS nepuog cbrnacHo CC 8.

9. dDurHaHCOBU Nacusm

®rHaHCOB NacuB e BCeku NacuB, KOWTO NpeacTaBnsiBa JOrOBOPHO 3a4bIHKEHMWE 3a:
\  npepocTaBsHe Ha NApUYHN CyMM UMK PUHAHCOB aKTUB Ha [APYro NpeanpusTUe;
V' pa3smsHa Ha (PUHAHCOBM MHCTPYMEHTY C APYro NPEANPUSTUE NPU NOTEHLUANHO
HebnaronpusiTHW ycroBusi.

Knacudukaumst Ha pmHaHcoBuTe nacusm cnopeg CC 32:
V' ['bpxaHu 3a TbprysaHe;
V' [IbpxaHu A0 HacTbMBaHe Ha Nafex;
V' Bb3HUKHANM MbpBOHaYanHo B [IpyKeCTBOTO (hMHAHCOBM NacuBM.

durHaHCOoBUTE NacvBU ce Knacudguumpat cbobpasHo LenTa npu NoeMaHeTo MM, a Korato ca 4acT oT
nopTtdenn, ce knacuuuupaT B 3aBUCMMOCT OT UenTa, KoAato [pyKeCcTBOTO CM € MOCTaBuio 3a
nocturaHe ¢ noptdgenna.
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[pyxecTBoTO Npu3HaBsa (PMHAHCOBUS NAcUB B CBOSI CHETOBOAEH BanaHC eQMHCTBEHO Korato CTaHe
CTpaHa B JOrOBOPHUTE YCMOBUA Ha MHCTPYMEHTA.

Cnepn nbpBOHa4YanHOTO NpusHaBaHe [pyXecTBOTO OLeHsBa (bMHAHCOBUTE NacvBu Mo:

a) amopTmaMpyema CTOMHOCT — (OMHaHCOBWTE MacuBW, KnacuduuupaHu KaTo AObpXaHu [0
HacTbMNBaHe Ha Nagex v MHaAHCOBMTE NacuBM, KNacuuUMpaHn Kato Bb3HWKHANM MbpBOHAYasHoO B
[pyxecTBoTO, U

0) cnpaBeanuBa CTOMHOCT — PUHAHCOBMUTE NACUBK, KracuduuupaHn KaTo ObpXXaHu 3a TbpryBaHe.

UHdopmauma 3a nonyyenHute oT [pyxecTBoTo 3aemu, 6e3 3aemute, MNOSMyYeHW OT CBbP3aHU
npeanpuaTus:

nonyquM 3aemu, 6e3 CBbpP3aHu npeanpuaTuna

BaHka / kpeguTop Banyta |J1. % |Mapgex O6e3ne4yeHus/apaHumm
KopnopatuBHu Kpegutn
KpeauTtop 1 BGN 8,50% | 31.12.2019 HAMa

Canpga no noJsiy4eHn 3aeMu, 6e3 CBbpP3aHu npeanpuaTua

3apbmxeHuns 3aabnkeHus
BaHka / kpeguTop Ao 1 roguHa Hap 1 roguHa
KopnopatuBHu kpegutu 17 -
KpeauTop 1 17 -
oo6uwo 17 -

10. 3agbinkeHus
KnacuduumnpaHe Ha 3agbrnkeHuaTa:

e KaTo ¢pmHaHCOBM nacueu, Bb3HWKHANM MbpBoHayanHo B [pyxecTBOoTO ce knacuduumpar
3a0bIDKEHUS, Bb3HUKHANM OT OUPEKTHO NMPeaoCTaBsAHE Ha CTOKM, YCIyru, napyv Ui napudHu
€KBMBAIEHTUN OT KpeauTopu.

MbpBOHaYanHO Te3n 3agbiMKEHUS U KPEAUTU Ce oLeHsBaT No cebecTonHOCT.

Cnen mbpBOHAYanHOTO Npu3HaBaHe (PMHAHCOBUTE MAacMBU KbM KITMEHTW M AOCTaBYULN, KOMTO ca 6e3
dmKcrpaH nagex ce ot4yuTaT no cebecTonHoCT.

durHaHCOBUTE NacuBK, KOUTO ca C (PUKCUpaH Nagex ce oT4yuTaTt No amopTusmpaHaTa UM CTOMHOCT.
EdekTUBHUAT NUXBEH NPOLIEHT € OPUrMHaNHUAT NPOLIEHT onpeaeneH ¢ Jorosopa.

e KaTo 3agbrmkeHMss KbM nNepcoHan W OCUrypuUTenHW opraHusauuMmM ce knacudpuumpar
3a0bIKkeHUsa Ha [pyxecTBOTO MO MOBOA Ha MUHaN TPy4 MOMOXEH OT HaeTus nepcoHan u
CbOTBETHUTE OCUIypUTENHU BHOCKM, KOUTO C€ M3WUCKBAT OT 3akoHogaTencrsoTo. CbrnacHo
nsnckBaHmsaTa Ha CC 19 ce BKMNOYBAT M HAYMCNEHUTE KPATKOCPOYHM AOXOAM Ha nepcoHarna ¢
npomu3xon Hemnomns3BaHuW OTMYCKM Ha MepcoHana W HauducrneHwte Ha 6asa Ha gewcTBawmTe
CTaBKM 3a OCUTypsiBaHe, OCUTYPUTENHN BHOCKU BbPXY T€3M LOXOAMN.

[pyXecTBOTO HAMa NpueTa NoNMTHKa Aa HaYMCnsiBa ObrOCPOYHM JOXOAN Ha nepcoHana.

e TeKylWwM OAaHBYHUN 3a0bIDKEHNST Ca 3aablKeHus1 Ha [JpyXeCcTBOTO BbB Bpb3ka C NpunaraHeTo
Ha [JaHbYHOTO 3akoHogaTencTBo. [lpedctaBeHM ca MO CTOMHOCTM B CbOTBETCTBME C
npaeunarta Ha CbOTBETHUSA [aHbYeH 3aKOH 3a onpefenisiHe Ha CTOMHOCTTa Ha BCEKU BUA
OaHbK. 3a MpOCpoYEeHUTE 3aObIDKEHUA MO JaHbUM Ce HauyucnsasaT AbIMKUMUTE NUXBU 3a
3abaBa.

e [lpoBu3um ce HauMcnsBaTt nNo Ham gobparta NpubnM3nTenHa OueHKa Ha PbKOBOACTBOTO Ha
[py>KecTBOTO NO NOBOA Ha KOHCTPYKTUBHU W NPABHU 3a4bIDKEHUSA Bb3HUKHANM B pe3ynTaT Ha
MuHanu cbbuTtua. Kem 31 gekemepu 2018r. JpyKecTBOTO HAMa Ha4YUCNEHN NPOBU3UN.

KaTo KpaTKOCPOYHU ce KnacuduumpaTt 3agbIDKEHUs, KOUTO ca:
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V' 6e3 dukcvpaH nagex;
V' ¢ cuKecupaH nagex 1 ocTaTbyeH CPOK [0 Najexa /10 eHa roAvHa oT AaTtata Ha (prUHaHCoBMS
oTyer.
KaTo obnrocpouHn ce knacudmumpat 3agbibkeHusl, KOMTo ca ¢ huKcUpaH nafex v octaTbyeH CPok
[0 Najexa Haj efHa roguHa oT gatata Ha CbCTaBsHe Ha (PUHAHCOBKA OTYeT.

11. YyxxgecTtpaHHa BanyTta

Cpenkute B YyaecTpaHHa BarnyTa ce BNUCBaT NbpPBOHaYarHoO Kato KbM CyMara Ha JyxaecTpaHHaTa
BanyTa ce npunara LeHTpanHua kypc Ha bbnrapcka HapogHa baHka (BHB) kbm aatata Ha caenkara.
KypcoBuTe pasnuky, Bb3HUKBALLM NPY YPEXAaHETO Ha Te3n NapuyHW NO3VLMK UNU NPy OTYMTAHETO
Ha Te3n NapuyHM No3MLMKU NPy KypcoBe, pasnunyHn oT Tesu, MO KoUTo ca bunu 3aBegeHun, ce otunTat
KaTo (pMHaHCOBU MPUXOAM UNK (PMHaAHCOBU pa3xoau 3a nepuoga, B KOWTO Bb3HMKBAT. [lapuyHuTe
no3vumun B YyxaecTpaHHa Banyta kbMm 31 gekemBpW ce oueHsiBaT No 3akniouuTenHus kypc Ha BHB.
Tekywo npe3 roguMHaTa CbInacHO cyeToBOAHAaTa MONMWTMKA Ce NpaBu MpeoueHka Ha BanyTHUTE
No3nLMKN roguLLIHO.

BanyTHuAT Kypc, M3nonsBaH 3a npeusyncrisiBaHe B OTYeTHATa BanyTa Ha Napu4yHU NosvumMM B
Yy)KaecTpaHHa BanyTa e KakTo crnefsa:

Bupg BanyTta 3aknrouunteneH Kypc Ha BHB kbm 31.12.2018
EUR 1.95583

usb 1.70815

12. [NaHb4YHO obnaraHe

TeKyLIJ,I/ITe AaHBYHU aKTUBU U NacuMBU Ca Te3n 3abiDKeHUd Unn B3eMaHua OoT 6rop,>|<eTa, KOUTO ce
OTHaCAT 3a TeKywua un npeagxogHu nepumoam U KOUTo He ca nnaTeHn/Bb3CTaHOBEHN KbM AgataTta Ha
banaHca.

PasxoabT 3a gaHbk npeacTaBnsiBa cymaTa OT Tekywus faHbk OT nedvanbaTta, MaMeHeHusTa Ha
aKTUBUTE W MAcCUBUTE MO OTCPOYEHN AaHbLUU U NPEN3YUCTIEHUSITA, NPU3HATU NPE3 TEKYLLMS Nepro Ha
TeKyLM fJaHbUy OT nevanbaTa 3a NpeaxoaHy nepuoan.

TekywMsST OaHbk OT nevanbata NpeAcTaBnsiBa cymata Ha gaHbuuTe OT nedvanbarta, kouto ca
onpedeneHn Kato AbIPKUMU/BB3CTAaHOBMMM MO OTHOLWIEHWE Ha fAdaHbyHaTa nevanba/saryba 3a
nepuoaa.

TekyWwmnsaT oaHbk ce onpeaens Ha 6asaTta Ha faHbYHaTa cTaBka B cuna KbM gataTa Ha 6anaHca.
HNanbuHata nevanba/zaryba e nevanbara/zarybata 3a nepuoga, oOnpegeneHa CbrnacHo
YCTaHOBEHUTE OT AEeWCTBALLOTO AaHbYHO 3aKOHOAATENICTBO NpaBuia, Ha OCHOBaTa Ha KOSITO ce
onpedens pasMepbT Ha AbIMKMMUTE/Bb3CTAHOBMMUTE AaHbuuM. [aHbuyHaTa nedanba/saryba ce
onpeaens u ageknapvpa ¢ roauwHata gaHbyHa Aeknapaunsi 3a CboTBETHMS Nepuoa.

MacuBn No OTCPOYEHWM AaHbLM ce Mnpu3HaBaT MO OTHOLIEHWE Ha BCWMYKM obnaraemu BpeMeEHHU
pasnuku.

AKTVBM MO OTCPOYEHM AaHbLUM Ce NpU3HaBaT 3a HamansemuTe BpEMEHHU pasnuky, AaHbyHaTa 3aryba
Unn oaHbYHU KpeanTu.

AKTVMBM MO OTCPOYEHWN OaHbUM Ce Mpu3HaBaT A0 CTeneHTa, A0 KOATO € BEeposTHO Aa Mma Obaella
obnaraema ne4vanba, cpelly KOATO Aa MoraT Aa Ce M3non3BaT HaMansemute BpPeMEHHU pasfuku,
AaHbyHaTa 3aryba unm JaHbuyHUs KpeauT.

OTcpoyeHNTE AaHbUM Ce OLEeHsiBaT MO AaHbYHWUTE CTaBKW, KOMTO Ce ovakBa ga 6baaT B cuna 3a
nepuoaa, koraTo akTUBbT Ce peanuaupa unu nacuebT ce ypeau. aHbkbT Bbpxy nevanbarta 3a 2018r.
e 10%. OTcpoyeHWUTe OaHbLM Ce NpuU3HaBaT KaTo NpMXOA4 UMW pasxon M ce BKM4YBaT B HeTHaTa
neyan6a nnu 3aryba 3a nepvoaa, OCBEH B CriydyauTte, Korato aHbLUuUTe NpomnsTnyaT oT onepauun unm
cbOUTUS, MpU3HaTK ONPEKTHO B Kanutana.

MNpomsHa B akTMBUTE UNW NacuBuTe MO OTCPOYEHWN AaHbLM Bb3HUKBA HA OCHOBaHWE Ha MpPOMsiHa B
AaHbYHUTE CTaBKW, OaHBYHOTO 3aKOHOOATENICTBO WM OYaKBaHWsSi HauMH Ha Bb3CTaHOBSIBAHE Ha
aKTuBa Unu ypexaaHe Ha nacuea. MNpomMsHaTa ce oTpas3siBa kaTo yBenunyeHne/HamaneHue Ha HeTHaTa

37




} BBIITAPCKA 3AXAP Al
AOOKNnAAQ 3A AEMHOCTTA U TOOULWUEH PUHAHCOB OTYET 3A TOOUHATA, SABBPLUBALLA
HA 31.12.2018

neyanba/saryba 3a nepuoga, OCBEH ako MpoMsiHaTa Kacae OTCPOYEHU AaHbYHM aKTUBW UMM NacuBu
OTY4ETEHUN ONPEKTHO B cobcTBeHusa KanuTan.

AKTVMBM 1 NacvBM NO OTCPOYEHU AaHbBUM Ce KOMMEHcUpaT M ce NpeacTaBsaT BbB (OUHAHCOBUAT OTYET
OTAENHO OT APYrUTe akTUBY U NAcUBMU.

Kbm 31 gekemspu 2018r. [Ipy>keCTBOTO MMa NpU3HaTU U HAYUCIIEHN aKTMBU NO OTCPOYEHU AaHbLUU NO
HCC 12 ot poxogu no un. 42 ot 3KIO, kouTo ca HeusnnateHu kbMm 31.12. n OT perynupaHe Ha
cnabarta kanutanusaumsi. Bcuukn HaunMcneHun gaHbuyHM akTMBM ca Ha CTOMHOCT nog 1 xun. nB., nopagu
KOETO He ca npeAcTaBeHu B HAaCTOALWMA PUHAHCOB OTYET.

Kbem 31 gekemBpu 2018r. [dpyKecTBOTO UMa HENPU3HATW akTMBU MO OTCPOYEHU OAHBLUU BbpXY

AaHbyHK 3arybu 3a 2014r., 2015r., 2017r. n 2018r. OTCpoYeHNTE JaHBYHU aKTUBU HE Ca NpU3HaTu B
cyeToBOAHMS BanaHc, Tbi KaTto [JpyXeCTBOTO HsIMa AOCTaTb4Ha CUIYPHOCT OTHOCHO peanvanpaHeTo
Ha 0OCTaTbYHM NO pa3mep obnaraemu nedyanbu B crieaBallnTe OTYETHU NepMoaun, OT KOMTo Aa 6baaT
npucnagHaty Te3m gaHbyvHu 3aryon. O6LLo HenpuaHaTUTE AaHbYHM akTUBWM BbPXY AaHbYHK 3arybu ca
B pa3mep Ha 19 xun. nB. [JaHb4HMUTE 3arybu ca ¢ NpaBo Ha NpeHacsiHe 40 5 roguMHu crnea rognHaTta Ha
Bb3HUKBaHe, T.e. oT 2019r. go 2023r.

13. JIN3uHr

Knacudmkaumsa Ha nM3nNHroBuTe JOroBopu
Knacudukaumata Ha NM3NHIoBUTE JOrOBOPU Ce OCbLLECTBSIBA B HA4anoTo Ha nuauHra Ha 6asaTta Ha
KpuTepumn. pyn NpomsiHa Ha ycnoBusTa Ha JM3WHIOBUSI [OrOBOP, KOUTO BOAAT OO MpOMsiHA Ha
KpuTepumuTe, ce U3BBbPLLBA HOBA Knacudukaums Ha IM3NHroBMTe JOrOBOPU.
PasrpaHnyaBaHeTo Mexay (UHAHCOB FM3WHI W eKcrfioaTauMOHEH FM3UHT MpPU TAXHOTO TEKyLlo
oTpassiBaHe M NepuoauyYHoO npeacTaBsiHe BbB (DMHAHCOBUTE OTYETU Ce M3BbLPLLUBA B CbOTBETCTBUE C
npuvHUMna ,NpeanMcTBO Ha CbAbPXKaHNETO npeq popmaTa“.
JInanHroe fgoroeBop ce knacuduumpa kaTto UHAHCOB NU3WHI, KOraTo HaemogaTensT NpPexBbpns Ha
HaemaTensi BCUYKM PUCKOBE W U3rofu, CBbp3aHuM CbC COOBCTBEHOCTTA BbpXy akTusa. JIM3MHroOBUAT
AOroBOp MO NPUHLMN ce knacudmumpa kato MHaAHCOB NU3NHT, KoraTo:
a) HaemoJaTensAT NPexBbpns Ha HaemaTens cOOCTBEHOCTTa BbpXy akTMBa KbM Kpas Ha Cpoka Ha
NN3NHIOBUSI [OTOBOP;
0) HaemaTensaT npuTexasBa ONuUWsS 3a 3aKynyBaHe Ha aKTMBA Ha LEHa, KOATO ce o4vakBa Ada Obae
3HAYUTENHO MO-HMCKA OT CrpaBeMBaTa CTOMHOCT KbM [aTara, Ha KOsiTO onuusTa cTaBa U3MmbJHUMA,
KaTo B Ha4yanoTo Ha fM3WHIOBMSI LOrOBOP B rofsiMa CTereH € CUrypHo, 4e onuusita we 6bae
yrpaxHeHa;
B) CPOKBbT Ha NN3MHIOBUS JOrOBOpP MOKPMBA MO-rofiiMaTa YacT OT MKOHOMWYECKUS KMBOT Ha aKTMBa,
[0pU aKko NPaBOTO HAa COGCTBEHOCT He € NPEXBbPEHO;
) B HA4YanoTo Ha NU3MHIOBMS LOroBOP CerawHaTa CTOMHOCT Ha MUHMMAarHUTE NIM3NHIOBM MalaHus
Ce paBHsIBa Ha crpaBefiMBaTa CTOMHOCT Ha HAeTus akTuB, U
[) HaeTuTe aKkTMBM MMaT CrneunguyeH xapakTep, kaTto camo HaeMaTensaT MOXe Aa M ekcrnnoartupa
0e3 N3BbPLUIBAHETO Ha CbLLECTBEHM MOoaUcMKaLnm.
CnegHuTe cuTyauuu, WHOMBMAyaNHO WM B KOMOMHaums, cblo Ouxa Mornmu ga gosepat o
KnacnuumpaHeTo Ha NIM3MHIOB JOTOBOP KaTO (PUHAHCOB NU3UHT:
\ aKko HaemaTensT MoXe [a aHynupa NIM3VNHIOBWS JOrOBOP, CBbP3aHUTe C ToBa 3arybu, KouTo
Ce NoHacAT OT HaeMoZaTens, ce NokpMBaT OT HaeMaTens;
\  konebaHnsTa B cnpaBeanMBaTta CTOMHOCT Ha OCTaTbYHaTa CTOMHOCT Ha akTUBa, KOUTO BOAAT
00 peanusvpaHeTo Ha neyanotu nnu 3arybu, octaBaT 3a CMeTKka Ha HaeMaTens;
V' HaemaTenaT uma Bb3MOXHOCT [a NPOABLIMKM MU3MHIOBUSA [JOrOBOP 3a HOB CPOK 3a Haem,
KOMTO € 3HAaYUTENHO NO-HUCHK OT Nas3apHUs HAeM.

Korato [pyxecTBOTO € HaemogaTern Mo ekcnnoaTaluMoHeH NU3NHIOB JOroBop:

V' oTunTa NpeaocTaBeHUTe aKTMBM B CBOSI CHETOBOAEH 6anaHc 1 UM HauyMcnsiBa aMopTU3aLms
(koraTo Te ca amopTM3MpyeEMN);
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V' oTpassiBa HauMCreHUTe B HEroBa Non3a HaeMHW BHOCKM KaTo MOCTBLMMEHWst OT npoaax6u B
TeKyLLMs Nepuog;

V' HauucrneHwTe pasxoau 3a amopTM3aLMu ce OTpa3sBaT 3a CMeTKa Ha MOCTbMMeHusiTa oT
Haema Mo CbOTBETHUS eKcrnnoaTauuoHEH NU3MHIOB A0r0BOP.

M3BbplueHUTe OT Haemodartens WnM OT Haemartens pasxodu, CBbp3aHM C MNoarotoBkata U
CKIIOYBAHETO Ha NU3UHTOBUS O0roBop (KOMUCMOHHW, Takcu M Op.) ce oTyuTaT KaTto pasxoau 3a
[eNHOCTTa 3a TeKyLLuMsa nepuom.

14. Hdoxoan Ha nepcoHana

Joxoan Ha nepcoHana ca ¢opmyM Ha Bb3HarpaxkaeHusl, npegocTaBeHu OT [pyKecTBOTO Ha
nepcoHana B 3amsiHa Ha NMomnoXeHusl OT Hero Tpya,.

BupoBeTe goxoam Ha nepcoHana ca:

1. KpaTkocpouHM Ooxo4m ca OHe3Wn OoXOoOW Ha nepcoHana, KOUTO CTaBaT HambiHO M3UCKYeMU B
pamkuTe Ha 12 meceua cref Kpasi Ha nepuoaa, B KOMTO NepcoHanbT e NonoXun Tpya 3a Tsx. B Tesu
[0X0oOM He ce BKMoYBaT [OXOAM MPU HanyckaHe M KomneHcauuute (goxoauTte) non copmarta Ha
aKuMu Unu ganoBe OoT COOCTBEHMS.

2. ,D,p)/)KeCTBOTO npun3HaBa HeEAUCKOHTMpPaHaTa CyMa Ha KpaTKOCPO4YHUTE OOXO0OWM Ha 3aeTute,
KOSITO ce ovakBa Aa ObAe nnaTeHa B 3aMsiHa Ha MOMOXeEHMUs TpyA, KaTto pas3xoad, BKIMKYUTESTHO OHE3N
00XoOu Ha nepcoHana, KOUTOo CbrnacHoO gpyr cHeToBOAEeH CTaHAapT Cce U3NUCKBa Aa ObaaT BKMOYEHN B
oTyeTHaTa CTOMHOCT Ha JafdeH aKTMB U KaTo TEeKyLl o 3aablnkeHne — cnen npucnagaHe Ha BCUYKK
nrnaTteHn sevye CyMmun 1 nonarawin ce yapbiKKu.

3. MonarawuTte ce cymuM 3a KOMMNEHCUPYEMM OTMYCKM Ha MepcoHana ce oTdyMTaT KaTo
3a4bJKEHUE U KaTO pasxof, CBbP3aH C KPaTKOCPOYHUTE AOXOAM Ha nepcoHana.

4, Mpun HeHaTpynBaLLMTe ce KoMNeHcupyemu oTnycku [pyXecTBoTO He Npu3HaBa 3agbimKkeHne u
pas3xod 40 MOMEHTa Ha OTnycka, Tbil KaTo TPYAOBMAT CTaX Ha NepcoHana He yBennyasa pa3mepa Ha
obesLeTeHneTo.

5. Mpu HaTpynBalMTe ce KOMMEHCMPYeMU OTNYCKU Bb3HUKBA 3abIDKEHME, KOETO ce Mpu3HaBa
3a pasxof W B crnyyauTe, KoraTo Te ca 6e3 hMKcMpaHu npasa, BbIPEKU BEPOSITHOCTTA, Ye 3aeTuTe
Morart fa HarnycHart, Npeaun Aa U3non3saT NpaBoTO CY Ha OTMYCK.

6. [lloxoau npu HanyckaHe (NpekpaTsiBaHe Ha TPYAOBOTO UMK CIyXeBHOTO NpaBoOTHOLLEHWE) ca
OHe3M [JOXOAM Ha NepcoHarna, KouTo ca NnaTMMKM KaTo pe3ynTaT OT PeLeHneTo Ha:

- OPYXeCTBOTO Aa npekpaTtn TpyaoBOTO UK Cﬂy)KeGHOTO NnpaBOOTHOLLEHNE Ha 3aeTuda nepcoHarn
npean N3TN4aHeTo Ha CpoKa 3a NeHCUOHNUPAaHETO UM, UK Ha

- NepcoHarna 3a 4OGPOBOMHO HanyckaHe B 3aMsiHa Ha Teau AOXOAM.

[JoxoouTe npu HanyckaHe, NpedoCTaBeHW Ha MepcoHana, BKMYeaT rrnoGanHa cyma, onpeaeneHa
3aKoHoAAaTesHO UK Ypes AOrOBOPHO MMM APYro crnopasyMeHue.

[pyXecTBOTO Npu3HaBa JoXoAnUTe, HAYUCIIEHW NPY HaMycKaHe, KaTo 3a4bilKeHUe U pasxod.

[oxoauTe npu HanyckaHe He ocurypsiBaT Ha [pyXecTBoTO Gbaelum MKOHOMUYECKM U3roam, nopagu
KOeTO ce Npu3HaeaT 3a pa3xo B MOMEHTa Ha Bb3HMKBAHETO UM.

7. [pyrv ObRAroCPOYHM [OXOOM Ca OHEe3W [OOXOAM Ha MepcoHana, KouTo ca mnatumu 12 wnu
noBeye Mecella OT Kpas Ha nepuonda, npes KOWTo 3aeTuTe ca MOMOXWMM CbOTBETHUA TPYOOB UMK
cnyxebeH cTtax. B Tean goxoaom He ce BKMOYBAT AOXOOM Cref NpekpatsBaHe Ha TPYOOBOTO UMK
cnyxebHOTO NPaBOOTHOLLIEHNE, [OXOAM MPU HaMyckaHe U KOMMeHcaummn nog opmara Ha akuumu Unm
aanose oT cOBCTBEHWS KanuTarn, KOMTO He ca U3LANo nnaTumm B pamkuTe Ha 12 meceua cnep kpas
Ha nepuoja, B KOWTO NepPCoHanbT € MOMoXUM Tpyaa 3a Tax.
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Opyrute ObNrocpoyHM Joxoau ce npusHaBaT He3abaBHO CTATUCTUYECKUTE aKTHEpCKM nedandu wm
3arybu 1 BCUYKM pasxoam No MUHaNMs CTax.

Cymarta, npusHata Kato 3adbibkeHue (nacvMB) MO MOBOA4 Ha ApYrUTe ObArOCPOYHM [OoXoAM Ha
nepcoHana, crnegea ga 6bae cbop OT HacToswarta CTOMHOCT Ha 3aAdbiHKEeHMEeTO 3a M3nnalwiaHe Ha
onpedeneHn OoxoaM KbM gaTaTta Ha cyeToBoAHMS GanaHC MUWHYC crpaBegnvBaTta CTOMHOCT Ha
aKTUBUTE NO nporpamara, NnocpeacTBOM KOUTO 3aablKeHUATa LWe 6'b,EI,aT NpAKO ypeaeHu.

LpyXecTBOTO HAMa NONUTUKA 3@ HAYMCNSBaHe Ha Ob/ITOCPOYHU JOXOAM Ha nepcoHana.

IpyKecTBOTO npaBuM aHanmn3 Ha CTpyKTypaTta Ha MepcoHana W O4YakBaHUTe nnawaHus 3a
obeslleTeHns Npyu NEHCUOHWpaHe B criefBalumMTe 3r. U USASOCTHA NpeueHka Ha edhekta BbpXY
(PUHAHCOBMKS OTYET CNPSIMO Bb3HArpaXxdeHWeTo 3a U3roTBsIHE Ha akTioepcka oueHka. B cnyyan, ye He
Ce 0o4aKBa aKkTioepckaTa OLeHKa Ja MMa CbLLECTBEHO BIMSIHME BbpPXY (PMHAHCOBMS OTYET, TakaBa He
ce Bb3nara 3a U3roTesiHe OT akTioep 3a CbOTBeTHaTa roguHa. Takaea e cutyauusaTa kbm 31 gekemspu
2018r.

15. O6e3UeHKN Ha aKTUBHU

O0e3LEeHKN Ha akTMBW Ce M3BbPLUBAT CbrNacHo nanckeaHuaTa Ha CC 32 n CC 36, pernaMmeHTupalum
oT4MTaHeTo Ha obe3LeHKa Ha pPa3NUYHUTE BUOOBE aKTUBM.

CovrnacHo CC 36, korato Bb3CTaHOBMMAara CTOMHOCT Ha akTtuMBa cnagHe nopg 6GanaHcoBaTta
(npeHocHaTa) CTOMHOCT Ha akTuBa, [py>kecTBOTO OoTpa3sBa HamaneHue Ha 6banaHcosaTa CTOMHOCT A0
pasmepa Ha Bb3CTaHOBMMATa My CTOMHOCT. HamaneHueTo ce TpeTupa kaTto 3aryba oT obesueHka.
3arybaTa oT obesLeHKka Ha akTUB Ce Npu3HaBa BegHara kaTo TeKyly pasxop 3a genHoctta. Ako crnef
n3BbplleHa obesleHKka Ha akTMB HeroBaTa Bb3CTaHOBMMA CTOMHOCT MpeBUlWM GamnaHcoBaTa My
CTOMHOCT, ce OTpa3siBa Bb3CTaHOBABaHe Ha 3arybata oT obesleHka — KaTo TeKyll Npuxod oT
AeliHoCcTTa — o pa3Mepa Ha npeaxogHaTta obesueHka, kKosTo e buna oTpaseHa KaTo TeKyLl pa3xog 3a
JenHocTTAa.

Korato € HEBb3MOXHO [a ce onpefenu Bb3cTaHOBUMMATa CTOMHOCT Ha OTAeneH akTue, [pyXecTBoTO
onpefens Bb3CTaHOBMMAaTa CTOWHOCT Ha reHepupallmns MapuyHU NOCTbNNEHUS OOEeKT, KbM KOWTO
NpUHaanNexu n oLeHsIBaHUAT akTuB.

Mpu obesLeHka Ha ObAroTpaeH MaTepuarneH unM HemaTepuaneH akTuBe, 3a KOMTO e Cb3gajeH pe3eps
OT nocrefBalla oueHka, 3arybata oT obesueHka ce oTpassiBa B HamarieH1e Ha To3u pe3epBs, KOeTo ce
onoBecTsiBa B MNpunoxeHneto. Ako 3arybaTta oT obesleHka e no-rofisiMa OT Cb3gafdeHusi peseps,
npeBuLLEHMETO Ce OoTpassiBa KaTo TeKyll pa3xofd 3a AelHocTTa. BbiacTaHoBsiBaHe Ha 3aryba oT
obesLeHKa 3a akTMBMTE MO MbPBO U3pEYeEHUEe He ce Jomnycka, koraTo 3arybata oT obesueHka npes
Npeaxof4HU Nepuoam e oTpaseHa B HamarieHue Ha pe3epBa OT nocrnefBalla oueHka. Bb3cTtaHoBsiBaHe
Ha 3aryba oT o6e3LeHKa ce gonycka camo korato 3arybarta ot ob6esueHKka npes npeaxonHn nepuoam e
Ouna oTyeTeHa KaTo TeKyLl, pa3xod M OO pasMepa Ha TO3M pasxog.

Cnopeg pa3nopenbute Ha CC 32 cdnmHaHCOBUAT akTUB € 06e3LieHeH, ako GanaHcoBaTa My CTOMHOCT e
no-rofisMa OT oO4YakBaHaTa My Bb3CTaHOBMMA CTOMHOCT. B Kpasi Ha BCekM OT4YeTeH nepuop
[pyXecTBOTO onpeaens ganu CblLUECTBYBa HSKAKBO 0GEKTMBHO OGCTOSATENCTBO 3a 06e3LeHsiBaHe Ha
AageHus bMHAHCOB aKTUB UMK rpyna oMHaHCOBM akTMBU. AKO CbLLECTBYBa TakoBa 0BCTOATENCTBO,
IpyKecTBOTO onpedenss Bb3CTaHOBMMAaTa CTOMHOCT Ha WHAHCOBMTE akTMBM W MpeacTaes
HaMarieHMeTo MNKM KaTo TeKyLl PMHAHCOB pa3xod, UMM KaTo HamarieHMe Ha pesepBa OT NPeOoLEeHKa,
ako Tol e nonoxutenHa BenuumMHa. Cymara, npeBuwaBalla Cb3[0afeHus pe3epB, Ce OT4MTa KaTo
TekyLy, dmHaHcoB pa3xoAd. Korato 3a hMHaHCOBUS akTVMB € Cb3fafeH pe3epB OT NPeoLeHKa, KONTO e
oTpuuaTeniHa BennyuHa, obesueHkaTa ce OT4MTa KaTo Tekyll (PMHAHCOB pasxod U KaTo HamaneHue
Ha TO3u pe3eps.

Mpe3 2018r. He ca OTYETEHU Pa3xoan OT 06E3LEHKN.

Mpe3 2018r. He ca penHTerpupaHu 00e3LeHKN.
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16. MpoBu3nn, ycrnoBHU 3a4bIMKEHUA U YCITOBHU aKTUBMU

MpoBusus ce npusHaea B GanaHca M KaTo TeKyll pasxoA, Korato [pyXeCTBOTO MMa NpaBHO Wnu
KOHCTPYKTMBHO 3adbiKeHUe B pe3yntaT Ha MUHano cbouTue, U Mma BEPOATHOCT 3a MOKPMBAHETO W1
Aa 6bae HeobxoauMm onpefeneH M3Xodsll NOTOK, CbAbpXall, MKOHOMMYecku nonsu. NMpoBusmnsata e
pearnHo CbLUeCcTBYBaLLO 3adbimkeHne Ha [pyXecTBOTO KbM AaTaTta Ha (PUHAHCOBUS OTYET, 3a KOETO
cymara unu BpemeTo Ha noracsiBaHe ca HECUTYpHUW, HeonpeaenvMm ¢ TOYHOCT.

3a npusHaBaHeTo 11 ce npunara Han-gobpaTta v HagexaHa npubnuavMTenHa oueHKka Ha pasxoauTe,
HeobXxoaMMKM 3a MOKPUBAHE Ha TEKYLLIOTO 3adbiKeHue KbM Aartata Ha b6anaHca, npu oTYMTaHeTo Ha
KOATO ce B3emaT Mnoj BHUMaHWe PUCKOBUTE W HECUTYpHU CbOMTMA u obcToAaTencrsa, KOUTO M
CbMbTCTBAT.

Korato edpekTbT OT BpemeBaTa CTOMHOCT Ha NapuTe € CbLEeCTBEH, cymaTa Ha MpoBu3MuTE ce
AVCKOHTMpa KaTo Ce W3nonsBa AUCKOHTOBaTa HopMa npeau obmaraHe € AaHbuy, OTpassBalla
TeKyLMTe nasapHM OLEHKN Ha BpemeBaTa CTOMHOCT Ha napuTe W, ako e noaxoadwo, cneunduyHmTe
3a 3a4bIPKEHMETO PUCKOBE.

Kbm Bcska gata Ha GanaHca cymuTe Ha Mpu3Hatute MpPoBM3UKM Ce npepasrnexgaTt u u kopurupart -
aKkTyanuaupaTt 4ype3 [AOHauvucrisiBaHe Ha MpOBU3UMM WM 4Ype3 HamansBaHe Ha Be4ve oTyeTeHuTe
nNpoBmM3MK, C Len TaxHaTa Han-gobpa npubnuautenHa oueHka. B cnyvauTe, B KOUTO Ce yCTaHOBU, Ye
3a noracsBaHeTO Ha 3aA4b/IKEHWETO BeYe He € BepoATHO Aa HacTbNM U3TMYaHe Ha pecypcw,
CbAbpKaLLy MKOHOMMWYECKM NON3n, NPOBU3NATa Ce PenHTerpumpa.

CbaebHu cnopose

KbOoeto e BeposiTHO onpefdeneH U3xoasi, MOTOK, CbAbpXall WKOHOMMYEckKM nonsu, ga 6Gbae
HeoOXxo4MM 3a NoKpMBaHe Ha 3agbiikeHne no cbaebeH cnop, [pyXecTBOTO Npu3HaBa NpoBU3MS.
MpoBusnsita ce 6Gasvpa Ha Hamn-gobpaTta oueHka [fafeHa OT HPUAMYECKATE CbBETHUMLUM Ha
OpyxecTBoTO. B crnyyanTte, korato He Moxe Aa ObAe HanpaBeHa HagexaHa OLeHKka Ha pasmepa Ha
3a4b/HKEHNETO Ce OMOBECTSIBA KAaTO NOTEHLMNANHO 3a4bihKeHne.

[NpecTpykTypupaHe

MpoBM3nst 3a pasxoau 3a MNPecTPyKTypupaHe ce MpusHaBaT, korato [OpyxecTBoTo uma nogpobeH
odmumaneH nnaH 3a NpecTpykTypupaHe C KOHKPEeTU3npaHu obekT (CTonaHcka AEeWHOCT Mnn YacT oT
Tasn OerHOCT), NPUHUUMHO 3acerHatute obnactu, npudnuantenHus 6pon crnyxuTenu, kKouto Tpsioea
Aa Obaat KoOMNeHcupaHu, pasxoaute, HeobXoOUMU 3a U3BBbPLUBAHETO Ha MPECTPYKTYPUPAHETO WU
PECTPYKTYPUPaAHETO € 3ano4Hasno unu e obsiBeHo nyGrmyHo.

Bbaewun onepaTMBHU pa3xoaun He ce NpoBM3Mpar.

Pasxoau 3a AeMOHTax 1 M3BaxadaHe oT ynorpeba

MpoBuM3una 3a pasxodm 3a AeMOHTax W u3BaxaaHe oT ynotpeba ce npusHaeaT, korato [pyXecTBoTo
“Ma [OrOBOPHO 3afbIKEHME, OT KOETO NMpPou3TMYa He0BXOAMMOCTTa OT NpemMecTBaHe, AeMOHTMpaHe,
usBaxgaHe oT ynoTpeba Ha CbLIECTBEHM 3a AEVHOCTTa akTUBM, KOETO OBCTOATENCTBO € CBbP3aHO C
U3TUYaHe Ha onpeaeneH NoToK, CbAbpPXKall, MKOHOMUYECKM MON3WU.

Pa3xoau 3a onaseaHe Ha OKonHaTa cpeaa

B cnyyaute, B KOMTO MO curata Ha 3aKOHOBU WM MOA3AKOHOBM HOPMAaTMBHWU akToBe [pYyXecTBOTO
crefsa ga NnaHupa M Hanpaeu pasxodu 3a HamansBaHe Ha BPeAHOTO BIMSIHME BbPXYy OKonHara
cpeda vnu Bb3CTaHOBSIBAHE Ha LLETUTe, HAHECEHW BbPXY OKOJHaTa cpeda, ce npusHaBa NpoBU3NS.

[MpoBM3nK 3a JOX0ON NPU NEHCUOHUPAHE
MpusHaBat ce no pega Ha CC 19 “Ioxoom Ha nepcoHana” (BWX OMOBECTSBaHE Ha [OXOAM Ha
nepcoHana).

KaTo YCINOBHU aKTnBU B ,D,py)l(eCTBOTO ce TpeTupaTt Bb3MOXHUTE akKTUBU, Bb3HUKHAIMN B pe3ynTtaT Ha
MUHanNn cuonTna n YneTo CbLUueCTByBaHe Lie Obvae NnOoTBbpAEHO €ANHCTBEHO OT HAaCTbMNBaHETO UM

41



} BBIITAPCKA 3AXAP Al
AOOKNnAAQ 3A AEMHOCTTA U TOOULWUEH PUHAHCOB OTYET 3A TOOUHATA, SABBPLUBALLA
HA 31.12.2018

HEeHacTbMNBaHETO Ha efHO MMM MnoBevYe HecurypHu 6baewmn cbbuTus, KOUMTO He ca M3usano nopg
KOHTporna Ha [pyxecTBoTo.

KaTto ycrnoeHu nacusm B [IpykKecTBOTO ce TpeTmpar:

v Bb3MOXHUTE 3a4biMKEeHUs!, NPOM3TUYaLLM OT MUHaNN CbOUTUS, pe3ynTaTbT OT KOMTO We b6bae
NoTBbpAeH €AMHCTBEHO C HACTbMBAHETO WM HEHACTbNBaHETO Ha €dHO WNKU MoBeve
HecuUrypHu 6baelm cbouTns, KOMTO He ca U3LANOo NoA KOHTpona Ha [pyKecTBOTO.

v HaCTOHLIJ,I/I 3aablKeHunda, npon3tnyalim OoT MUHanum C'b6I/ITI/IF|, KOUTO HEe Cca Npu3HaTu BbB
(PUHAHCOBMS OTYET UMW 3aLUOTO HE e Hanule BEepOsTHOCT rnoracsiBaHeTo UM Aa goBede A0
M3TM4YaHe Ha UKOHOMMYECKM MON3N, UMK 3aLl0TO CymaTa Ha 3agblihKeEHMETO He Moxe Aa 6bae
OCTOMHOCTEHA A0CTaTb4YyHO HAAEXKAHO.

v |/]3B'prIJeHI/ITe OT Haemopgartena unn oT Haematena pas3xogau, CBbp3aHu C noarotoekarta u
CKJIIOMBAHETO Ha JNIN3MHIOBMS JOroBOpP (KOMWCWMOHHM, Takcu M Ap.) ce oT4MTaT KaTo pasxoam
3a JeViHoCTTa 3a TeKyLuUs nepuoa,.

17. Pa3xoau

[pyKecTBOTO oTYMTa TEKYLLO pa3xoauTe 3a AEeVHOCTTa Mo MKOHOMWYECKU eneMeHTU K crnep ToBa
CbLUUTE Ce OTHACAT MO PYHKUMOHANHO npeaHasHaveHme ¢ uen opmmpaHe pasmepa Ha pasxogute
no HanpasfeHns n genHoctu. lNpunsHaBaHETO Ha pa3xoauTe KaTo 3a pasxoq 3a TeKylMs nepuopg ce
M3BbpLUBA NPX HaYUCNABaAHE Ha CbOTBETCTBALLUTE UM MPUXOAM.

KbMm pasxogute 3a 4eWHOCTTa Ce OTHACAT M hMHAHCOBM pasxoaun, KouTo [pyKeCcTBOTO OT4MTa U ca
CBbp3aHu ¢ obnyanHaTa AenHOCT.

[pyxecTBOTO € npueno cyeToBOAHA MOMUTUKA Ja OTYMTaA KaTo M3BBbHPEOHM pasxou camo TakuBa
pasxogu, KOUTO ca SACHO OTrpaHMYeHn OT obuyariHaTa OEeMHOCT U Nopaau KOeTo He Ce O4akBa Aa ce
NoBTapsAT YECTo.

Pasxogute ce oTuMTaT Ha npuHUMNa ,Tekywo HauducnsisaHe®. OueHsBaT ce NoO cnpaBeanueata
CTOMHOCT Ha NnaTeHOoTO MMM NPEeACTOoSLLO 3a nnaLlaHe.

18. Mpuxogu

[pyXeCcTBOTO OTYMTa TEKYLLO NpMxoauTe OT obrnyanHaTa AeAHOCT Mo BUAOBE.

lMpun3HaBaHeTO Ha NpuxoAMTE Ce M3BbPLUBA MpW cCra3BaHe Ha npueTata c4YeToBOAHA NOMUTUKA 3a
crnegHvTe BUOOBE MPUXOAN:

. Mpuxoan oT npodaxba Ha CTOKW, NPOAYKUMS W OpPYrM aKkTUBU — TpU MpeXBbprisiHe
cobcTBEHOCTTa M NpefaBaHe Ha CbOTBETHUTE aKTUBU Ha KynyBadnuTe;

. Mpy M3BBLPLUBAHE Ha KPaTKOCPOYHM YCNyrM — Mpu 3aBbpliBaHe Ha CbOTBETHATa ycryra u
npvemaHe Ha paboTaTa OT KIUEHTa;

. Mpy ObNroCPOYHN YCnyru Ha 6asaTta Ha eTan Ha 3aBbpLUeH JOroBop;

. MpuxoauTe oT HaeMu ce Npu3HaBaT Ha BpemMeBa 6asa 3a cpoka Ha gorosopa.

KbMm npuxognTte ot obuvanHa AerMHOCT 3a OPYKECTBOTO Ce OTHACHAT U (pMHaAHCOBUTE NPUXOAMN.
[pyXecTBOTO e Mpuerno cyeToBoAHa MOMUTMKA Aa OTYMTa KaTo M3BBLHPEAHW Npuxoan camo Takuea
NPUXOAM, KOMTO Ca SICHO OTrpaHnyYumm oT obuyamHata OeVHOCT W mopagwm ToBa He credsa da ce
NnoBTapsAT YecTo.

Mpuxoante ce oTumTaT Ha npuHUMna ,Tekywo HaducnasaHe“. OueHsBaT ce MO crnpaBegnueaTta
CTOMHOCT Ha MOSTy4EeHOTO UMK NoAnexallo Ha nonyyaBaHe.

lMpusHaTUTE 3a OTYETHUA Nepuon MNPUXOAM U pas3xodm Ce BKNIOYBAT B OTYeTa 3a NpuxoauTte U
pasxoauTe npwu onpepensiHe Ha neyanbata wnu 3arybata 3a OTYETHMSA Nepuop, OCBEH ako Apyr
cTaHAapT U3NCKBa UIu No3Bsornssa Apyro.

19. OT4yeT 32 NapUYHUSA NOTOK

ﬂ,py)KeCTBOTO OoT4nTa N NpeacrtaBda NapnvyHNUTE NOTOLIM NO NPEeKnA MeTo CbrnacHO U3NCKBAHUATA Ha
CCr.
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MapnyHMTe NoToum ce knacuduumpar KaTo NnapuyHn NOTouu OT:
e OcHoBHa genHocT
e //IHBECTMUMOHHA OENHOCT
e ®uHaHcoBa genHocT

20. OT4eT 32 cOOCTBEHMA KanuTan

MpueTa e cHeTOBOAHA NOMWTUKA Aa Ce U3rOTBsI OTYETA YpE3 BKMOYBAHE Ha:

- HeTHa nevan6a u 3aryba 3a nepuoaa;

- canpoTo Ha HepasnpegeneHata nevanta kakTo U ABUXKEHUsITA 3a neproaa;

- BCUYKM CTATUM Ha NPUXOAM UK pa3xonu, nedanda wnu 3aryba, KOMTO B pe3ynTaTt Ha AeicTBalymTe
CC ce npusHaBaT AMPEKTHO B COBCTBEHUA KanuTan,

- KymynatuMBeH edekT OT MpPOMEeHWTe B CYETOBOAHA MonuTMka U dyHOAMEHTanHW rpeLkn B
cvoTBeTcTBME ¢ CC 8;

- NpexBbPNsHE U pasnpefeneHne Ha kKanuTan Mexay co6CTBEHULNTE;

- HacTbnNUIMTE NPOMEHW B Pe3ynTaT Ha BCUYKM M3MEHEHME MO BCUYKU EIIEMEHTU Ha COBCTBEHUS
KanuTan.

V. NOACHUTENHU BENEXKU KbM ®UHAHCOBUA OTHET
1. CYETOBO[EH BAJTAHC

1.1. AbnroTparHu MaTepuanHu akTUBU

Kbm 31 gekemBpu 2018 n 2017 rogmMHa ObnrotTpavHUTEe MaTepuanHn akTMBKU BKITHOYBAT:

3emu Crpaam CbopbXeHus Oo6wo
OmyemHa cmoliHocm
Canpo kbm 31.12.2017 627 457 186 1270
Canpgo kbm 31.12.2018 627 457 186 1270
AmMopmu3auyusi u obe3yeHka
Canpo kbm 31.12.2017 - 286 107 393
Canpo kbm 31.12.2018 - 286 107 393
BbanaHcoea cmoliHocm
BanaHcoBa ctonMHoOCT KbM 31.12.2017 627 171 79 877
BanaHcoBa cTouHOCT KbM 31.12.2018 627 171 79 877

OTyeTHaTa CTOMHOCT Ha HaMbIHO aMOPTU3UPaHNTE AbNTOTPaHN MaTepuarnidu akTMeu No rpynu

AbnroTpaiHu matepuanHu aKkTUBU C HyneBa 6anaHcoBa OTyeTHa CTOMHOCT (XUN.NB.)
CTOWHOCT 31.12.2018 r. 31.12.2017 r.

CbopbxeHus 13 13
OO6Lo oTYeTHa CTOMHOCT: 13 13

43




} BBIITAPCKA 3AXAP Al
AOOKNnAAQ 3A AEMHOCTTA U TOOULWUEH PUHAHCOB OTYET 3A TOOUHATA, SABBPLUBALLA
HA 31.12.2018

Kbm 31 gekempm 2018r. n 31 gekempn 2016r. [Jpy>KeCTBOTO € U3BbPLUMIIO MNperfieq Ha akTueBuTe,
BKITIOYEHN B [bNrotpamHyu MaTepuarnHu akTuBM, KaToO He ca YCTaHOBEHW YCMOBWUS 3a TsxHaTa
obesLeHka.

Kem 31 gekemBpu 2018r. B UMOTW, MaLLUMHW M CbOPBXKEHMS Ca BKMOYEHM crpagn ¢ bamnaHcoBa
ctonHoct 104 xun. nB., 3a KOUTO MMa Bb3OpaHa M ca BKMOYEHW B ONUC MO M3MbIIHUTENHO OEeno
Ne 127-108 ot 2004r.

1.2. BsaemaHusn

1.2.1. B3emaHus OT KIIMEHTN U AO0CTaBUYULMN

31.12.2018 r. 31.12.2017 r.
B3emMaHMA OT KIIMEHTU U AoCTaBYMLMU Cyma Ha B T.4. Hag 1 GTLILE B T.4. Hap 1

B3eMaHeTo B3eMaHeTo

(xun.nB.): roavwa (xun.nB.): roavua
B3emaHus ot KIMUWeHTU, B T.4.: 3 - - -
B3emaHus ot TpeTtn nuua 3 - - -
Bcuuko cyma Ha B3eMaHUATa OT KITUEHTU U 3 - = =
OOoCTaBYMLM

B3emaHusita Ha [JpyXeCTBOTO OT KIMMEHTU Ca TEKYLUWN, Bb3HUKHANM npes3 oT4eTHUSA nepuog Ha 2018r.,
KaTo pbKOBOACTBOTO Ha [lpyXecTBOTO cumTa, Ye Te ca cbbmpaemm B MbIEH pasmep.

1.2.2. [Opyrv B3eMaHus

31.12.2018 r. 31.12.2017 r.
Cyma Ha Cyma Ha
ﬂperI B3eMaHuA B3eMaHeTo 2T G B3eMaHeTo I G

(xun.n..): reel e (xun.n..): reed
Cymu 3a Bb3cTaHOBsIBaHe OT OroakeTta, B 3 - 3 -
T.u.:
HaHbk BbpXy fobaBeHaTa CTOMHOCT 3 - 3 -
Opyru B3emaHus, B T.u.: 1 - - -
B3emaHusi om mpemu suya, 8 m.y.: 1 - - -
Opyrn 1 - -
Bcuyko cyma Ha apyru B3eMmaHus 4 - 3 -

O0C 3a Bb3cTaHOBsIBaHE, KOWTO Ce OT4YUTa KaTo B3eMaHe KbM Kpas Ha 2018r. e ¢ npousxoa ot 2015r.
— 2xun.nB.n2017r. n 2018r. — 1 xmn. n..

1.3. MapuyHu cpeacTBa

Bup 31.12.2018 r. | 31.12.2017 r.
BnokupaHu napuyHmn cpencrtea 7 7
06wo 7 7

Kbm Kkpasi Ha roguHata [pyXecTBOTO MMma 3anopupaHu unu GriokMpaHy GaHKoBM CMETKW, YMSITO
Hamnn4yHOCT € B pasmep Ha 7 Xurl. NnB.
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1.4. CoOcTBeH KanuTan

1.4.1. 3anucaH kanuTtan

HA 31.12.2018

31.12.2018 r. 31.12.2017 r.
AKUMOHEp MnateHn MnateHn
Bpon CToMrHoCT (B Bpon CToMHOCT (B
aKumm (B xun.nB.) | xun.n..) | % Asn aKumm (B xvn.nB.) | xun.nB.) | % Asan

YepHoMOpCKn XonauHr
Al 110 000 110 110 | 15,32% 110 000 110 110 | 15,32%
Jntekc AL 64 333 64 64 8,96% 64 333 64 64 8,96%
Mapuua-Xong AL 1 - 0,00% 1 - 0,00%
BEM® 325 - 0,05% 325 - 0,05%
Baxap-UHBect EOO[] 188 836 189 189 | 26,29% 188 836 189 189 | 26,29%
O6uwumHcka banka A 48 933 49 49 6,81% 48 933 49 49 6,81%
Cratyc MuBect ALl 36 740 37 37 5,12% 36 740 37 37 5,12%
3eHnUT IHBECTMBHT
XonguHr Al 163 545 164 164 | 22,77% 163 545 164 164 | 22,77%
Homapg ®uHaHc EOO[ 209 - 0,03% 210 - 0,03%
Mnacto EOOL 60 - 0,01% 60 - 0,01%
dusmyeckn nuua 105 180 105 105 | 14,64% 105 179 105 105 | 14,64%
o6wo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%

O6uwo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%

1.4.2. Pe3epBu
oowm PesepB ot Opyrun
PesepBu npeoueHKu Pe3epBu Bcuuko

Pe3epBu kbm 31.12.2017 29 250 6 305 6 584
Pe3epBu kbm 31.12.2018 29 250 6 305 6 584

O6wwuTe pesepBM ca Cb3aadeHW B CbOTBETCTBME C W3WCKBaHMSITa Ha T3, oTHacsawM ce 3a

aKUMOHEepHUTE gpyxXecTtea.

Pe3epB|/|Te OT NMpeoLeHKN Ca CbOpMVIpaHVI B pe3yntat Ha U3BbpLUEHUN MNMPeoLEeHKN Ha aKTUBUTE Ha
l[',py)l(eCTBOTO, BKIMKOYEHU B ﬂ,bﬂFOTpaVIHM mMmaTtepuariHn akTuBwu. I'Ipeou,eHKMTe Cca W3BbBPLUEHN B

npegxoaHm oT4eTHU Nnepnogn.

IpyruTe pesepBu NpeacTaBnsaBaT pesepBu OT pesanopusauns, n3sbplleHa npes 1997r. Bb3 ocHoBa

Ha NMC Ne 197 ot 09.05.1997r.

1.4.3. ®wuHaHCOB pe3ynTtaTr

®PuHaHCcOB pe3ynTaT CronHocT

HepasnpegeneHa neyan6a kbm 31.12.2017 2197
MNevyan6a kbm 31.12.2018 2 197
Tekywa 3ary6a kbm 31.12.2017 (93)
Henokpwura 3ary6a kbm 31.12.2017 (10 591)
YBenuyeHus or: (120)
3aryb6a 3a roguHata 2018 (120)
3ary6a kbm 31.12.2018 (10 804)
®PuHaHcoB pe3ynTaT kbm 31.12.2017 (8 487)
®PuHaHcoB pesyntaT kbMm 31.12.2018 (8 607)
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1.5. 3agbnmxeHus

1.5.1. 3aabmKeHUA KbM AgocTaBuYMLUMU

31.12.2018 r. 31.12.2017 r.
3aabIKeHUs KbM AOCTaBYULIM Cyma Ha Cyma Ha
3aablxKeHuneTo 3aAblxKeHuneTo
(xun.nB.): (xun.nB.):
3agbmKeHUA KbM TpeTH nuua, B T.4.: 101 94
[0 efiHa rognHa 101 94
0610 3aabLMKEeHUA KbM A0CTaBYMLMU, B T.4.: 101 94
0o e0Ha 200uUHa 101 94
1.5.2. 3apbmKeHuUsi No 3aeMu
31.12.2018 r. 31.12.2017 r.
3aabmKeHUs No NonyyYeHU 3aeMm Cyma na Cyma Ha
3aablXKeHuneTo 3aablxKeHueTo
(xun.nB.): (xun.nB.):
3aabKeHus Mo NoslyYeHu 3aeMu oT TPeTU Nuua - rMaBHULA, 17 12
B T.Y.:
[0 eaHa roguHa 17 12
3aabnKkeHUA 3a MIUXBU MO NOMy4YeHU 3aeMu OT TPeTU nuua, B 1 1
T.u.:
[0 edHa rognHa 1 1
O6LWo 3agbIKEeHUsA NOo NOoNyYeHU 3aeMu, B T.4.: 18 13
0o eOHa 200uHa 18 13
1.5.3. [Opyru 3agbrmkeHus
31.12.2018 r. 31.12.2017 r.
3agbmKkeHUs Cyma Ha Cyma Ha
3aAbllXKeHuneTo 3aAblXKeHuneTo
(xun.nB.): (xun.nB.):
[daHb4yHM 3a4bIKEHNs OO0 egHa roguHa, B T.4.: 262 246
MecCTHM gaHBbUM 1 Takcu 108 93
3aabrmkeHnst KbM NyorMyeH U3NbIHUTEN - TMaBHULN 55 55
JIuxBu BbpXy 3aQbIMKEHNS 3a MECTHU AaHbLUU U TaKCh 32 31
JInxeu Bbpxy NyOnnyHy 3agbrkeHns 67 67
Opyrv 3agbimKeHUs - CPOYHOCT, B T.Y.: 1815 1719
[0 efHa roguHa 1815 1719
Opyrv 3aabImkeHus - no BUAoOBe, B T.4.: 1815 1719
3adwbmxkeHust KbM mpemu nuya, 8 m.y.: 1815 1719
3agbmkeHuns 3a rmasHmum no 3YHK 337 337
3aabnkeHus 3a pegosHu nuxeu no 3YHK 110 106
3agbmkeHna 3a HakasatenHu nuxen no 3YHK 926 868
3agbmkeHuns 3a 3akoHoBa nuxea no 3YHK 437 404
Opyrv 3agbmkeHns BbB Bpb3ka cbc 3YHK 5 4
O6wWo Apyrv 3agbimKeHUs, B T.4.: 2077 1965
do edHa 200uHa 2077 1965
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3agbirkeHnaTa 3a MECTHM JaHbUM M Takcu ca 3a MMOTUTe Ha [pyXecTBOTO U ca KbM OOLWMHMTE
HonHa Mutpononus un lNneseH.

3agbnkeHnsTa KbM nNybnvyeH u3nbrnHMTEN B pasMep Ha 55 xun. nB. ce hopmmpat OT NpocpodeHn
3a0bIDKEHUSA 32 MECTHU AaHbum U Takeu, OAC, ocuryputenHn BHOCKU U Ap., KOUTO Ca AbIMKUMU KbM
HAI n nognexar Ha pasnpegeneHue oT NyénmMyeH nanbnHuTen. Yact ot Te3n 3aabrkeHus B pasmep
Ha 47 xun. nB., npeacrtasnasawm avmknum OOC ot 2007r. ca noraceHu NO AAaBHOCT (KaKTO U NUXBUTE
KbM TAX 64 xun.nB.), HO He ca OTMMCaHW OT cyeToBoAHMSA GanaHc Ha [pyXecTBOTO, TbM KaTo
PBKOBOACTBOTO € B3€f0 peLleHne OTNMCBaHeTo Aa Obae M3BbpLlUeHO crief ogobpeHne oT O6LWwoTo
cbbpaHue Ha akumMoHepuTe Ha [pyxecTBOTO.

Kbm 31 gekemBpu 2018r. ca HauncrieHn abimknmmn ot [pyXecTBOTO NUXBU, Kacaewm nyonnyHuTe my
3a4bIHKEHUS.

BagbmkeHuaTa Ha Opyxectsoto no 3YHK ca Ha ocHoBaHue [loroBop 3a ypexgaHe Ha 3agbipkeHuaTa
KbM AObpXasaTta, Npou3TuyalliM OT HeoBCnyXBaHW KpeauTW KbM TbproBCcku OaHku, OOroBOpeHu OO0
30 pekemBpu 1990r., ckmtodeH Ha 13 sHyapm 1995r. mexgy MwuHucTepcTBO Ha duHaHcuTe,
MuHUCTEPCTBO Ha NpoMuLLNeHocTTa 1 [pyxecTBoTo.

3agbimkeHnaTa ca NpocpoyeHn U He ce obenyxeat oT [dpyxecTBoTo.

N3meHeHnATa npe3 npegcraBeHuTe Mo-rope B TabnuuaTta OTYETHW MepuoauM ca CBbp3aHn C
M3BbPLUEHN MPEOLEHKN Ha BanyTHUTE eAVMHWLM Ha 3abllKeHusTa 3a PedoBHW MMXBW, KOUTO ca C
opuvrnHanHa sanyta USD, KakTo 1 Ha HauMCNeHN HakasaTenHu 1 3aKOHOBM NINXBU, KOUTO ca B pasmep
Ha 91 xun. nB. roguLLHO.

Opyrite 3agbimkeHns BbB Bpb3ka cbec 3YHK B pa3mep Ha 5 xun. nB. npeactaBnaBaT AbpXXaBHU Takcu
W A4enosuT 3a Bewm nuua, AbMmKkumun ot [pyxecTBoTo.

Kbm 31 pgekemBpu 2018r. 3agbmkeHmeTo Ha OpyxectBoto no 3YHK ca abmkmmn kbm HAI, kaTo
npaBonpuemMHuK Ha AreHums 3a AbpXXaBHU B3EMaHus.

BbB Bpb3ka € Te3n 3agbikeHusa cpely [dpyxectBoto e obpasysaHo musn.g. Ne 127-108/2004r. no
onuca Ha [IbpxaBeH cbaebeH uanwnHuten npu PanHeH cba — rp. [neseH.

2. OTYET 3ANPUXOOUTE N PA3XOOUTE

2.1. PA3XOOU

2.1.1. Pa3xoau 3a BbHLUHU yCNyru

Bup pasxop 31.12.2018 r. 31.12.2017 r.

KoHcynTaHCKu 1 gpyrn gorosopu 6 3
OxpaHa 6 6
O6uwo 12 9

2.1.2. Pasxoau 3a nepcoHana

Pa3sxoau 3a: 31.12.2018 r. 31.12.2017 r.

Pasxoau 3a 3annatu, B T.4.: 2 5
Ha agMWHUCTPAaTMBEH NepcoHarn 2 5
Pa3xoaun 3a ocuUrypoBku, B T.4.: 1 1
Ha agMWHUCTPAaTMBEH NepcoHarn 1 1
Oo6wo 3 6
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2.1.3. [HOpyru pasxoam
Bup pasxon 31.12.2018 r. 31.12.2017 r.
Opyru pasxoam, B T.4. 16 36
Pa3xogu 3a nuxsu no nyonm4Hu B3emMmaHusi 1 17
JaHbLn n Takcu 15 17
Opyrun pasxoau - 2
Oo6wo 16 36
2.1.4. ®PuHaHCcOBM pa3xoau
Bupa pa3xoa 31.12.2018 r. 31.12.2017 r.
Pasxoau 3a nuxeu, B T.4.: 91 92
no 3aemu - 1
no 3YHK - HakasaTenHa 1 3akoHOBa NxBea 91 91
OTpuuaTenHn KypcoBu pasiuku 5 -
Oo6uwo 96 92
2.2. nPuxoau
2.2.1. [Opyru npuxoau
Opyrv npuxoam, B T.4.: 31.12.2018 r. 31.12.2017 r.
Haemn 7 6
OTnucaHn 3agbimkeHns - 30
oo6uwo 7 36
2.2.2. ®uHaHcoOBM nNpuxoau
Buva npuxopn 31.12.2018 r. 31.12.2017 r.
[MonoXUTENHU KYpCOBU pasnuku - 14
o6wo - 14
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VI. OPYT' ONOBECTABAHUA

1. CBbp3aHu nuua

CBbp3aHn nuua — nuuarta ca CBbp3aHu, Korato e4HOTO € B CbCTOSIHME Aa KOHTponupa ApyroTo unu
Aa ynpaxHsiBa BbpXYy HEro 3HAYMTENHO BMMSIHUE MPU B3eMaHETO Ha pelleHusi oT (UHAHCOBO-
CTOMaHCKN xapaktep. Te moraT ga 6baaTt opuandeckm u U3MYeckn nuua, B T.4. YNpaBrieHCKM
nepcoHan. Coenkm Mexay CBbp3aHu Nnuua — NPEXBLPIISIHE Ha akTMBU W/WMKM Ha MacuBuM MEXAy
CBbp3aHu nuua, 6e3 Aa e 3agbimKUTENHO NpunaraHeTo Ha XapakTepHaTta 3a cAernkaTa cnpasennvsa
ueHa.

[IpyXecTBOTO ONoBecTABaHe crieqHUTe CBbp3aHu nuua:
- aKuMoHepwuTe B [Jpy)KeCTBOTO, ONOBECTEHW Mo-rope B npun. 1.4.1.;
- KIOYOB PbKOBOEH NMepcoHart, MoCoYeH Nno-aony.

OpyXecTBOTO HAMa cAemnku M pasdeTn CbC CBbP3aHM nuua 3a rogvHuTe, 3asBbpluBawy Ha 31
Aekemspu 2018r. n 2017r.

KakTo e noco4eHo B TabnuuaTta B npun. 1.4.1. no-rope, HATO €4uH OT akuMoHepuTe B [JpyKeCTBOTO He
nputexasa noseye ot 30 % OT HeroBusa kanutan, nNopaguM KOeTo He MOXe Ja ce onpegenu
OPYKECTBOTO, KOUTO Aa yNpaxkHsiBa Npsik KOHTPOI Uy ApYXeCTBO-Malika.

[pyXeCcTBOTO HAMa y4acTusi B AbLUEPHN, aCOLMUPaAHN, CMECEHWU MW APYIX NpeanpuaTus.

KnioyoB pbkoBOAEH NepcoHan Ha [pyXecTBOTO:

HapsopeH cbBeT ¢ YneBoBe:

Jlasyput Mobawn Cepsucusz EOO[

YnpaBuTEneH CbBET C YfIEHOBE:

Abakoc Tpeng EOO[

TopuHekc EOO[

M3nbnHuteneH gnpektop/npeacrasnsiBaly [py>KecTBoTo:
TopuHekc EOO/[, ype3 Ynpasutena cu Nnus Bacunes 'eoprues

KntoyoBUAT pbKoBOAEH NEpCoHas He e NosyyYaBan Bb3HarpaxaeHus npes 2018r.

2. Hdoxoan Ha nepcoHana

CpegHocnucbYeH 6poli Ha nepcoHana:

e G T CpegHocnucb4eH cbeTaB (Gpon)

31.12.2018 r. 31.12.2017 r.
AOMUHUCTpaTUBEH NepcoHan 1 1
oo6uwo: 1 1

Cyma, Npu3HaTa KaTo pa3xoj 3a KPpaTKoCpO4HN AOXO04N Ha nepcoHana

Cywma (xun.ns.)

ReSlERspes 31.12.2018 . | 31.12.2017 r.

AOMUHUCTpPaTMBEH NepcoHan, B T.4.: 3 6
Bb3HarpaxaeHus 2 5
Ocuryposku 1 1
O6uwo: 3 6

Kbm 31 gekemspu 2018r. HAMa HemsnnaTeHn JOX04M Ha nepcoHana Ha [pyeCcTBoTO.
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3. C1ubutua cneg garara Ha 6anaHca

OcBeH OMNOBECTEHOTO MO-rope, Mexay pAararta Ha roavwHus (MHaAHCOB OT4YeT M gartata Ha
000peHNeTo My He ca Bb3HMKHANU KOpUrupaLliym u Hekopurupaiwim cboumTus, OT KOUTO Aa Bb3HUKHAT
cneumanHm onoBecTaBaHUs cbrnacHo nsnckeaHnata Ha CC 10.

4. CyeTOBOAHM NPEANONIOXKEHUA U NPUOGNN3UTENTHN CYHETOBOOAHU NPELIEHKN

MpunoxeHneTo Ha HauvoHanHUTe CYEeTOBOAHU CTaHAApPTU M3UCKBA OT PHLKOBOACTBOTO Aa MPUIIOXM
HAKOW CYETOBOAHMW MPEAMNONOXKEeHNs U MPUONU3UTENTHU CYETOBOAHW MPELEHKU MpU WU3rOTBSIHE Ha
rogvwHns oMHaAHCOB OTYeT U MpWU onpedensHe Ha CTOMHOCTTA Ha HSKOM OT akTMBMTE, MacueuTe,
npuxoaute n pasxoaute. Bcnukn Te ca nsBbpLLEHM HA OCHOBaTa Ha Hail-gobparta npeleHka, KoATo e
HanpaBeHa OT pbKOBOACTBOTO KbM JaTaTa Ha U3rOTBSHETO Ha dMHAHCOBUA OT4eT. [leicTBuTenHuTe
pesynTtati 61uxa MOrnu ja ce pa3nu4yasaT OT NPeACTaBeHUTE B HACTOALLMS (PUHAHCOB OTYET.

5. MpuHUMN - NpeanonoXeHue 3a AeVcTBaLlo nNpegnpusTue

MpuHUMNBT-NpeanonoXeHne 3a [JdencTeawlo npegnpuatve e  dyHaameHTaneH npuHUMN  nNpu
N3roTBSHETO Ha (puHaHcoBUTE OT4eTU. CbrNacHo NpuHUMNA-NPeanonoXeHne 3a [[encTBallo
npeanpustue, [pyXKecTtBOTO OOMKHOBEHO Ce pasrnexaa kato npoabrhkaBallo AerHOoCcTTa Cu B
0603puMo GbAelwle 6e3 HamepeHue unu HeoBXOAMMOCT OT NUKBMAAUMS, MNpeyCcTaHOBSABaHe Ha
cTonaHckata AEeVWHOCT UMM TbPCEHe Ha 3awmTta OT KpeguTopuTe, BCMEACTBME Ha CbLUECTBYBaLLU
3aKOHW UMW Apyry HopMaTmBHU pasnopendou. CbOTBETHO, akTUBMTE M NacuBuTe ce oTyMTaT Ha 6asa
Bb3MOXHOCTTa Ha [pyXeCcTBOTO Aa peanuaupa akTuBuTe U ga ypegu nacvsuTe Cu B HOpMarnHusa xon
Ha buaHeca. lNpu oueHkaTa 3a ToBa Janu NpuUHUMNa-NpeanonoxeHne 3a 4eNcTBaLlo Npeanpusitue e
YMeCTeH, pbKOBOACTBOTO B3eMa MNpeaBui Lanarta HannyHa mHdgopmaumst 3a 0603pumoTo 6baelue,
KoATO oOxBalla MoHe, HO He ce OorpaHu4aBa camo [0, ABaHajeceTTe Mecela OT Kpasi Ha OTYEeTHUSA
nepuoa.

DUHaAHCOBUAT OTYET € U3rOTBEeH Ha MpuHUMNa-npeanonoXeHue 3a OencTBallo npeanpustue, KOMTo
npegnonara, ye [1py>kecTBOTO L& NPOLABLILKM AENHOCTTa cu B 0603pMmo ObaeLue.

[pyKecTBOTO € fekanuTanuaupaHo, KaTto perncTtpupaHvs kanuTan npeBullaBa HETHUTE aKTUBK C
2 023 xun. nB., C KOETO HE Ca U3MbIHEHM U3UCKBAHMATA Ha un. 252, an. 1, T. 5 oT TbproBckUsa 3aKoH.
3a TekywaTta u npeaxogHaTa roguHa [pyxecTBoTo oTtumTa 3arybm ot genHoctTta cu. 3arybarta 3a
2018r. e B pasmep Ha 120 xun. fiB., a C HaTpynBaHe HEeTHWUTEe 3arybu (Henokputx 3arybu, HamaneHu c
HepasnpegeneHn neyandbu) oT NpeaxodHu roguMHu Bb3nu3aT Ha 8 487 xun. ne. Kem 31 gekemspu
2018r. TekywwnTe 3aabMKeHNs nNpeBuLIaBaT TekywuTe aktneu ¢ 2 182 xun. nB. No-ronamaTa yacT ot
3abIDKEHUATa Ha ApyecTBoToO kbM 31 gekemBpu 2018r. ca npocpoyeHu, a 3a efHa vacT OT TaX ca
obpasyBaHN M3NbIHUTENHM gena (BWXK MpunoxeHue 6 YCNOBHM akTMBWM WM Nacusum). Te3n AaHHU
npegnonarat puUcK OT CblUEeCTBEHa HEeCUrypHOCT OOKOMKO [pyXecTBOTO MOXe Aa NpoAbixu Aa
OTroBapsi Ha KPpUTEPUNTE 3a AENCTBALLO NpeanpuaTne B 0603pnmo obaeLLe.

Bbrpekn onoBecTeHOTO no-rope, PbkoBoacTBOTO Ha [pyxecTBoTOo cuuTta, 4e [pyKecTBOTO €
OENCTBaWO W e OCTaHe [encTBawo B 0003puMMo Obaele, HAMA MNIaHOBE W HaMepeHus 3a
npeycTaHoBsIBaHe Ha AEMHOCTTa My.

Bb3 ocHoBa Ha ToBa (hMHAHCOBMS OTYET Ha [pyXecTBOTO € M3roTBeH Ha 0asarta Ha npuHUuna-
npeanonoXeHne 3a AeNCcTBaLLo NpeanpuaTme.

6. YCnoBHM aKTMBU U NacuBMU

CbaebHM M U3NBLNHUTENHU Aena
KbMm 31 nekemBpu 2018r. cpelly ApYKECTBOTO ca 0bpasyBaHU U3MbNHUTENHU Aena, KakTo cneasa:

- m3nbnHuTenHo geno Ne 127-108/2004r. no onmca Ha OCU npm PC [lneBeH, obpasyBaHO Ha
08.06.2004r. ot AreHuns 3a AbpXXaBHW B3eMaHus (NpMemMHuK Ha AreHumsita e HAIT), Bb3 ocHOBa Ha
U3NbrAHUTENEH NUCT no rp.geno 3a B3emanus no 3YHK, nspgageH ot CPC. ®uHaHCOBUS UHTEpeC e
66 xun. w.g. n 463 xun. ne. B Ta3u Bpb3ka e HanoxeHa Bb3bpaHa Ha crpaguv Ha ApYKeCTBOTO (Mpun.
1.1.). NMpoBeaneHu ca okono 15 nybnunyHu npogaxbu, o6siBeHN 3a HecTaHanu;

- nanbnHutenHo aeno Ne 20138140400252 no onuca Ha YCW Hapgexga BaHrenosa, obpasyBaHo ot
B3uckatensa O6uwumHa [MneBeH Bb3 OocHOBa Ha AKT 3a YyCTaHOBSIBaHe Ha nybrnuvyHM B3emMaHus 3a
HennaTteHu AaHbK HEeABMXMMU MMOTM M Takca GuTtoBu oTnagbun. Mo genoto Hsama npegnpueTu
U3MbIHUTENHN AENCTBUS OCBEH 3anopu Ha B6aHKOBU CMETKU B 4eTupn BaHKK, B KOUTO HAMA aBoapw.
®PurHaHcoB nHTepec 6 xun. ne. B3emaHe Ha ObwwuHa lNneBeH, ¢ npucbeanHeH B3anckaTen bbnrapcka
3axap 2002 EA, c B3emaHe 14 xun. nB. CbAeOHM Pa3HOCKN.
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7. YnpaBneHue Ha KanutanoBus PUCK

Llenute Ha YnpaBuTenHus cbBeT MpWU ynNpaBleHMe Ha Kanutana ca ga 3aliMTAT NpaBoTo Ha
OpyXecTBoTO [a NpoAbIKM KaTo AecTBallo APYXeCTBO C Len [OOXOAHOCT 3a akuuoHepute u
nogabpXaHe Ha onTUMarHa Kanutanosa CTPYKTypa, 3a la ce Hamanu LieHaTta Ha Kanutana.

3a pga nogabpXa MMM U3MEHsl KanuTarnoBaTa CTpykTypa YNpaBUTENHUA CbBET MOXe Aa Kopurupa
cymaTa Ha u3nnaTteHuTe AVMBUAEHTU M Bb3CTAHOBEHWUSI KanuTasn Ha akuMoHepwuTe, Aa ce emuTupar
HOBW aKUUK UNn Aa ce NpodagaTt akTUBK, 3a Aa ce NOKPUST AbroBe Ha [pyxecTBoTo.

AHanus Ha CbOTHOLLEHNEeTO cobGCTBEH/MpUBIeYeH KanuTtan

B cboTBeTcTBME C OCTaHanuTe B uHAyCTpusiTa [pyKeCcTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLEHNETO COOCTBEH/MpMBNEYEH kanutan (KoeuUMEeHT Ha 3aaTbXHANOCT). To3n KoeuuMeHT
Cce m3uncnsaBa, KaTto HETHWTE ObMroBe ce pasgensat Ha obwwus kanutan. HeTHuTe agwbnroBe ce
n3yucnsBaT, Kato oT obLwmMTe nacvem (,TEKYLLN U HETEKYLLWN NacyBKU” BKIIOYUTENHO, KAaKTO € NokasaHo
B cuyeToBOOHWs ©amaHc) ce npucnagHaT napyv M napuyHuM ekBuBaneHTn. OOwWmAT kanutan ce
n34yucnsea, kato ,cobCcTBeH Kanutan” (KkakTo e nokasaH B cHeToBoAHUSA 6anaHc) ce cbbepe ¢ HeTHUTE
abnrose.

Bug 31.12.2018 r. 31.12.2017 r.
O6wo AbLNroB KanuTan, T.u.: 1833 1732
Tbpeaoascku Kpedumu u 3aeMu KbM mpemu fuya u cmokKosu
Kkpedumu 1833 1732
HamaneH c: ) )
napuyH1UTe cpeacTBa U NapuiYHU eKBUBarNeHTH
HeTeH aobnroB kanutan 1826 1725
O6uo cobcTBeH KanuTan (1 305) (1185)
O6Lwwo kanuTan 521 540
KoedunumeHT HeTeH ABLNT KbM COGCTBEH KanuTan 3,5048 3,1944
8. YnpaBneHue Ha (hoMHAHCOBUSI PUCK

OpyXecTBOTO MMa eKcrno3uums KbM cnegHnTe (oMHaHCOBU PUCKOBE:

® KpeauTeH pUCK;

e IIMKBUOEH PUCK;

e [asapeH pucCK;

e onepaTUBEH PUCK.
B oT4yeT e onoBecTeHa MHGOPMaUUA OTHOCHO eKcno3uuuaTa Ha [pyKecTBOTO CNPsSAMO BCEKU OT
ropenocoyYeHnTe puUCKOBe, LenuTe, MNONUTUKMTE W npouecu B [pyXKecTBOTO MO OLeHsIBaHe, U
yrpaBneHne Ha pucka, 1 ynpaBneHUeTo Ha KanuTana.

OCHOBHM NONOXeHUA 3a ynpaBrieHne Ha pucka

MonuTukuTe 3a ynpaBneHuWe Ha pucka B [IpyXeCTBOTO ca yCTaHOBEHW C Uen Aa uaeHtuduumpaTt 1
aHanuaupaTt puckoBeTe, Bnusielwn Bbpxy [pyxecTBOTO, Aa YCTaHOBSIBAT rpaHvMuM 3a NoemMaHe Ha
puyckoBe MO OTAENHWM BUAoBe, AeduHUpaT npaBuna 3a KOHTPOS BbpXY PUCKOBETE W CrnasBaHe Ha
YyCTaHOBEHUTE rpaHuun. TOoNUTUKUTE M CUCTEMUTE MO YMNpaBfIEHWE HA PUCKOBETE noanexar Ha
perynsipHa npoBepka C Lefl yCTaHOBSIBAHE Ha HACTbNWIM U3MEHEHWs Ha Nasapa U OEeWHOCTUTE Ha
OpyxecTBOTO.
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DdunHaHCOBMUTE MHCTPYMEHTM OTYUTAHU B [IpyxecTBOoTO KbM 31 AekemBpu 2018r., ca:

PUHaAHCOBU aKTUBU 31.12.2018 r. 31.12.2017 r.
Kpeoutu n B3emaHus, B T.4.: 4 -
TekyLum TbproBcku u apyru B3emaHus (6e3 npegnnalaHns u 4 )
aBaHcu)

MapuyHu cpencTBa 7 7
O6wWwo hMHaAHCOBU aKTUBU 11 7
®durHaHCOBU NacuBun 31.12.2018 r. 31.12.2017 r.
TekyLwm TbProBCkU 1 ApYrn 3agbimkeHns 1916 1813
3aabmkeHnst No KpeamTm 18 13
O6wo hmHaHCOBM NacuBU 1934 1826

KpeauteH puck

KpeanTHUSIT pUCK € PUCKBLT, Ye KOHTPareHTbT HsAMa [a W3MbIHW 3agbibKeHuWsiTa cu no JafeH
(hVMHaHCOB MHCTPYMEHT MMM JOroBOp, KOETO BoAM A0 ¢huHaHcoBa 3aryba. [pyKecTBOTO € M3NOoXeHO
Ha KpegWTeH PUCK OT CBOUTE OMepaTMBHU OEVWHOCTU (IMaBHO 33 TbProBCKU B3eMaHWsl), KakTo U oT
[JefHocTUTe CcU Mo MHAHCUpaHe, BKIYUTENHO Aeno3nTn B GaHkM U (PUHAHCOBM MHCTUTYLMM,
BanyTHW cAENKU U ApYrM DUHAHCOBU MHCTPYMEHTU.

Kbm 31 pekemBpu 2018r. [JpykecTBOTO OT4MTa HecbOpaHW B3eMaHUs OT CBOUTE KOHTpPAreHTn B
pasmep Ha 3 Xun. fB., KaTo NpeLeHKaTa Ha PbKOBOACTBOTO Ha [Ipy>KeCTBOTO € Ye Te3n B3eMaHus ca
cbbupaemu.

B3emaHus oT KNUeHTHn

Ekcnosuumsta kbM KpeOWTEeH PUCK 3aBUCU OT WHAMBUAYAINHWTE XapakTepPUCTUMKM Ha OTAenHuTe
knveHTU. [lemorpadpckata CTpyKTypa Ha KIMMEHTUTE M pucka OT HennawiaHe B UHAYCTpUATa unu B
CTpaHarTa, B KOSITO Te onepupar BMMSAST B NO-Marnka CTENeH Ha KPeAUTHUST PUCK.

Mpogaxbute Ha [pyxecTBOTO Ca 3aBUCUMW reHepanHo OT MECTOMOSIOXKEHNETO, KbAETO Ce Hamupar
HeroBuTe crpagu, KOUTO ce OoTAaBaT Nnof HaeM, KakTO M Bb3MOXHOCTTa Ha TAXHOTO M3rnonsBaHe oOT
XenaewmTte HaemaTenu.

Mpe3 2018r. [Ipy>xecTBOTO MMa caMO €[IMH KIMEHT, HaemaTten Ha crpaan — bbunrapcka 3axap — [lonHa
Mwutpononus EOOQ.

KpegutHata nonutuka Ha [pyXeCcTBOTO MpenBwkaa BCEKM HOB KIIMEHT Ja ce npoyyBa 3a
KpeanTocnocobHOCT Npeaun Aa ce Npeanoxar cTaHAapTHUTE YCrOoBMS Ha AOCTaBka U NnalaHus.
UHuBecTLMM

[pyXecTBOTO He NpaBu MHBECTULMU B MUKBUOHU OBATOBU Y KOPMOPATUBHU LEHHWN KHUXA C ornes Ha
TOBa A4a NUMNUTMPA eKCNo3nLmMsTa C No KpeanTeH PUCK.

MapaHuum

Monutukata Ha [OpyxecTBOTO € [Ada [faBa (WHAHCOBM rapaHuuu camo chnej pelleHue Ha
YnpaBuTenHnsa CbBET C NpeaBapuUTENHOTO chrnacue Ha HagsopHus cbBeT.

JlnkBnpeH puck

JINkBMAEH PUCK BB3HUKBA NPU NONOXEHWE, Ye OPYKXECTBOTO HE U3MbIHM CBOUTE 3a4bIiMKEHUs1, KoraTo
Te cTaHaT uanckyemu. [pyKeCTBOTO € U3NOXEHO Ha NUKBUOEH pUCK nopagu dakta, ye Herosute
TeKyLLM NacuBsm npesuLLaBaT TekyLuTe My aktmem ¢ 2 182 xun. nB.

Ma3apeH puck

[MaszapeH pUck € pUCKbT MpWM MPOMSHA Ha MasapHUTE LEeHW, KaTo KYpPC Ha 4YyxaecTpaHHa BanyTa,
NNXBEHW TMPOLEHTU WAW LEeHM Ha KanutanoBM WHCTPYMEHTW, AOXOAbT Ha [OPYXKEeCTBOTO WK
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CTOMHOCTTa Ha HeroBMTe MHBECTUUMM Oa OGbaaT 3acerHaTu. Ll,enTa Ha ynpaslieHMeTO Ha nal3apHuA
puUCK € Oa ynpasndBa M KOHTPOJIMPa eKCrno3numaTa Ha na3apeH puck B NnpuemMsnimBum rpaHnLn, KaTto ce
onTmMmn3npa Bb3BpblUlaeMoCTTa.

BanyTteH puck

[pyKeCTBOTO € U3NOXEHO Ha BanyTeH PUCK NPU NOKYNKM u/unu npogaxoun n/mnn noemaHe Ha 3aemu
pasnu4HM OT PyHKUMOHanNHaTa BanyTa, OCHOBHO LLATCKN Aonapu.

JlnxeeH puck

JInxBeHmAT puck npoustuda OT KonebaHuaATa B LeHaTa Ha (PUHAHCOBUTE WMHCTPYMEHTU, C KOUTO
OpyxecTBOTO onepupa, B 3aBUCUMOCT OT NMPOMEHUTE B NIUXBEHUTE HUBA.

[pyXeCcTBOTO ynpaBnisiBa CBOS JIMXBEH PUCK, KaTo Onpenens LueneBO CbOTHOLUEHWE Ha 3aemMu C

nnaeaila KbM 3aemMu ¢ oUKCcUpaHa nuxea.
Kbm 31 gekemspu 2018r. [pykeCcTBOTO HAMa (PUHAHCOBM MHCTPYMEHTM C NiaBaLln NINXBMU.

OnepaTuBeH pUCK

OnepaTuBeH pUCK € PUCKBT OT MPEKN MMM KOCBEHW 3arybu, NpomsTuyalln OT LUMPOK KPBI NPUYMHW,
CBbp3aHu C npouecuTe, NnepcoHana, TeXHONornMTe n MHpPacTpyKTypata Ha [pyKeCcTBOTO, KakTo U
OT BBHLUHM haKTOpW, pasfnnyHM OT KPeAUTHWU, NasapHu U JIMKBUAHW PUCKOBE, KAaTo Hampumep Tesu,
nponsTUYaLLyM OT MPaBHU U PerynaTopHM M3UCKBaHUA U obLwonpueTn cTaH4apTU Ha KOPMopaTUBHO
nosegeHve. OnepaTvBHN PUCKOBE Bb3HMKBAT OT BCUYKM onepauun Ha [JpyxecTBoTo.

Llenta Ha [JpyxecTBOTO e Aa Ce ynpasnsiBa onepaTtuBHWUS PUCK, Taka 4Ye ga ce BanaHcupa mexay
n3bsreaHeTo Ha (pMHAHCOBU 3arybun u yBpexaaHe Ha penyTtaumsaTa Ha [pyxecTBOTO, 1 LAnocTHaTa
edeKTMBHOCT Ha pas3xoaute U gda ce u3baArsaT npoueaypuTe 3a KOHTPOS, KOMTO orpaHudaBsar
WHMUMaTMBaTa U TBOPYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a paspaboTBaHe W MpunaraHe Ha KOHTPOMM 3a OnepaTMBHUSA PUCK Ce
Bb3nara Ha BUCLLETO PbKOBOACTBO.

Vil. PMHAHCOBU NOKA3ATENU

Bb3 ocHoBa Ha WH(opMauusaTa, npegocTtaBeHa B OTAENHUTE CbCTaBHM YacTU Ha roAuvLLIHMUA
¢omHaHcoB oT4eT 3a 2018 u 2017 rogvHa, npeacrtaBsaMe cnegHUTe nokasartenu, nonydeHun B pesyntar
Ha prHaHCOBO-CHETOBOAEH aHanus:

2018 r. 2017 r. 2018 r./ 2017 r.
N: MNMokasaTenu:

roavHa rogpMuHa  CTOMHOCT MNPOLEHT
1 ®wuHaHcoB pesynTaT (120) (93) 27) -29,0%
2 CobcTBeH kanuTtarn (1 305) (1 185) (120) -10,1%
3 [MacuBm (4BArOCPOYHU 1 KPATKOCPOYHN) 2196 2072 124 6,0%
4 O6uwa cyma Ha aKTMBUTE 891 887 4 0,5%
5 Tlpuxogu 7 50 (43) -86,0%
6 Pa3sxogu 127 143 (16) -11,2%
7 KpaTkoTpanHu akTnem 14 10 4 40,0%
8 Hanuynu kpaTkoTpanHu aKTnBU 14 10 4 40,0%
9 KpaTKoCcpo4dHu 3agbimKkeHna 2196 2072 124 6,0%
10 KpaTkocpouHu B3eMaHus 7 3 4 133,3%
11 T[lapu4yHn cpeacTsa 7 7 - 0,0%
12 Tekywun 3agbrmkeHus 2196 2072 124 6,0%

PeHTabunHocT:

13 Koed. Ha peHTabnnHOCT Ha coBCTBEHUSA KanuTan 0,0920 0,0785 0,0135 17,2%
14 Koed. Ha peHTabunHOCT Ha nacusuTe -0,0546 -0,0449 -0,0098 -21,7%
15 Koed. Ha kKanuTanu3auusa Ha akTUBUTE -0,1347 -0,1048 -0,0298 -28,5%
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16 Koed. Ha eheKTMBHOCT Ha pa3xoauTte
17 Koed. Ha eheKTUBHOCT Ha NpuxoanTe

18 Koed. Ha o6Lla NUKBMAHOCT
19 Koed. Ha 6bp3a NMKBUAHOCT
20 Koed. Ha He3abaBHa NMMKBUOHOCT
21 Koed. Ha abcontoTHa NMMKBUOHOCT

22 Koed. Ha dhMHaAHCOBa aBTOHOMHOCT
23 Koed. Ha 3agnbXHANOCT

0,0551
18,1429

0,0064
0,0064
0,0032
0,0032

-0,5943
-1,6828

0,3497
2,8600

0,0048
0,0048
0,0034
0,0034

-0,5719
-1,7485

-0,2945
15,2829

0,0015
0,0015
-0,0002
-0,0002

-0,0224
0,0658

-84,2%
534,4%

32,1%
32,1%
-5,6%
-5,6%

-3,9%
3,8%



